


, *HQHUDO 5HTXLUHPHQWYV

, $ /HWWHU RI 7TUDQVPLWWDO

Created on 8/5/2022 at 3:26 PM



, % )DFH 6KHHW

7KH )DFH 6KHHW )RUP 6) LV VXEPLWWHG HOHFWURQLFDOO\ LQ WKH +56% ('

, & $VVXUDQFHY DQG &HUWLILFDWLRQV

7KH 6WDWH FHUWLILHY DVVXUDQFHY DQG FHUWLILFDWLRQV DV VSHFLILHG L
*XLGDQFH DUH PDLQWDLQHG RQ ILOH LQ WKH 6WDWHVY 0&+ SURJUDP FHQWU
, ' 7TDEOH RI &RQWHQWYV

7KLV UHSRUW IROORZV WKH RXWOLQH RI WWRHWOE ®HOR W&RIQW B QDM\G SAKR YOLGS H
7R 6WDWHV 3URJUDP *XLGDOQFH2DQG )RUPMSLUHV -DQXDU\

., /IRJLF ORGHO

30HDVH UHIHU WR ILJXUH LQ WKH *7LWOH 9 ODWHUQDO DQG &KLOG +HDOWE
YRUPV "~ 20% 1R (ISLUHV -DQXDU\
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.., &RPSRQHQWYV RI WKH $SSOLFDWLRQ $QQXDO 5HSRUW
vy $ ([HEXWLYH 6XPPDU\

. 3 BURJUDP 2YHUYLHZ

e P SURJUDP 2YHUYLHZ

2UHJRQTYV 7LWOH 9 IUDPHZRUN DQG OHDGHUVKLS UF

2UHJRQYTV 7LWOH 9 SURJUDP UHOLHV RQ VKDUHG OHDGHUVKLS EHWZH}
'LYLVLRQ ODWHUQDO DQG &KLOG 6HFWLRQ 0&+ LWV $GROHVFHQW DC
2UHJRQ &HQWHU IRU &KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWK 1H
S8QLYHPWL@YYWLWXWH RQ 'HYHO R DRHDBM U VDI ENGNTH 9 SURJUDBHFQE LS
DQG HOMXWIHIQPHQW DFURVYV WKH SURMLDPWD W 650 DRMEIFEVUVHH VWDV
SURJUDP DQG SROLF\ ZRUN DQG SURYLGH W H PRFIDRD 6 XED\LIEVKHDIPM KDI
JUDQWHHNVDBMAHUQDO &KLOG DQG $GR OB ¥R QU MEIMDNIOWRIQ 7 & 8Y WKIHS RRIL
WKH WU LEDSS 7LWAHNVHHY 7KH VWDWH SBRRIGILYD O/REIG ¥ IDIGHORIEE 6 +1 7
VWDQGIXLW@ES+VULEDO OLDLVRQ FRRUGLQD\8R FZRUESBD FARRMY ISRBRU R\
DQG FRRUGLQDWHG DFURVV SULRULWLHV WKURXJK SHULQDWDO DQG Z
WHDPV

JLQGLQJV IURP WKH THWOMKHIHGVIXVGEGHVWRHQWHQWLILFDWLRQ RI 2UHJ
SULRULWLHV 7KHVH LQ WXUQ V¥IKLRUPVNEBYNIDIRSWKRVE IRRIWRR JXLGHG
OHDGHUVKLS DV ZHOO DV JUDQWHHV |IDRQQUIRIHM QRBCGHVRP P XY WR QW
DFWLYLWLHY DUH FRQGXFWHG LQ WKH LQWHULP \HDUV WR VXSSRUW (
SURJUHVYV LGHQWLI\ HORHU PIRGIL LVVXSHYRDFKHY DV QHHGHG

7LWOR$ DQG 2&&<BWUDWHJILHY DFWLYLWLHV DQG PHDVXUHV DUH GH
H[SHUWV LQ FRQVXOWDWQ&EUDIQNEK VINHDM B IDRKG DR 5DIO FSLO0) VID@KEUWR K MUK
SHUFRQWLWOH 9 IXQGLQJ LV DOORFDWHG W R&X&& €6+ ) MWRL B G B 0 H/YGMK
FURVV FESWMVRILQIWLHY DW ERWK WKH VWDWH DQG ORFDO OHYHOV 7KH L
3+ WR LPSOHPHQW DQG PRQLWR&$WZPWHLDOVE KHIREDWY HMCHD ZRPHQ S
DGROHVFHQW DQG FURVV FXWWLQJ GRPDLQV

3RSXODWLRQ QHHGY 7LWOH 9 SULRULWLHYV VWUDW
2UHJRQTV 7LWOH 9 1HHGV $VVHVVPHQW LGHQWLILHG VL[ QDWLRQI
7KHVH DUH ZHOO ZRPDQ FDUH EUHDVWIHHGLQJ SUHYKQWHDRG R UIKQY
DGXOW KHDOWK FDUH IRU &<6+&1 WR[LF VWUHVV WUDXPD $&(V VRFLD
OLQJXLVWLFDOO\ UHVSRQVLYH 0&$+ VHUYLFHV &/$6 $Q RYHUYLHZ R|
SURJUHVV DQG SODQV IRU HDFK GRPDLQ LV RXWOLQHG EHORZ

ODWHUQDO :RPHQWRPBHQOWK

2UHJRQYYV 7LWOH 9 SURJUDP SURYLGHY OHDGHUVKLS IRU SROLF\ DQG
LOQFOXGLQJ VXSSRUW IRU XQLYHUVDOORRUJWAHIGVK RIFHE LYHLX/ LOWI5@J PQ @/ |
V\VWHP WUDQVIRUPDWLRQ DGGUHVVHV WKH QHHG IRU FRPSUHKHQVLY't
VHUYLFHYV
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1HHGY SULRULWLHV

%DVHG RQ WKIS+QHHGYV DVVHKNVNAHDXDOLW\ FXOWXUDOO\ UHVSRQVLYH
FRQFHSWLRQ VHUYLFHV DUHPD WU URWLIONX RAHHAKI\WROUNRMIBAYHVVHG WKUR
ZHOO ZRPDQFDUGRFLDO GHWHUPLQDQWY RI KHDOWK KHDOWK HTXLW\
UHVSRQVLYH UHODWLRQVKLSY DQG UHVLOLHQW FRQQHFWHG IDPLOL
WKLV SRSXODWLRQ DQG DUH EHLQJ DGGUHVVHG WKURXJK ERWK 130

6WUDWHJILHYV

‘HOO ZRPDQYWDDMHILHYV IRFXV RQ VXSSRUW IKRJPHHKIDMMWRIUPIOZ IRRINORUK
DFFHVV WR FXOWXUDOO\ UHVSRQVLYH SUHYHQWLYH FDUH IRU ORZ LQF
GHYHORSPHQW HQJDJHPHQW RI FRPPXQLW\ EDVHG DGYLVRU\ JURXSYV

3HULQDWDO ,QIDQW +HDOWK 'RPDLQ

7LWOH 9 SURYLGHY OHDGHUVKLS DQG WHFKQLFDO DVVLVWDQFH IRU Ol
DQG RWKHU SHULQDWDO LQIDQW VHUYLFHV LQIDQW PRUWDOLW\ UHGX
GHWHFWLRQ DQG LQWHUYHQWLRQ (+', EUHDVWIHHGLQJ VXSSRUW 8C
SHULQDWDO LQIDQW KHDOWK LQWR SURJUDPV DQG SROLFLHV DFURVYV

1HHGY SULRULWLHV

%DVHG RQ WEKHHGY DVVHVVPHQW LPSURYHG QXSWHULWVDICRADD OV L) KDRINR K i
DGGUHVVHG WKURXJK ZRUNS3RQ GERAHDWOWEHMHAUPLQDQWY RI KHDOWK K
HQYLURQPHQWY VWDEOH DQG UHVSRQVLYH UHODWLRQVKLSVY DQG UH
FXWWLQJ QHHGY WKDW DOVR LPSDFW WKLY SRSXODWLRQ DQG DUH EH
FXWWLQJ VIVWHPVY EXLOGLQJ ZRUN

6WUDWHJILHYV

%UHDVWIVWWGDWHJL HWXIFRKIFRUWWRODPSOHPHQWDWLRQ RI ZRUNSODFH ODZ\
LQFOXGLQJ WUDLQLQJ DQG HQKDQFHG GLYHUVLW\ FXOWXUDOO\ DSSU
WR FXOWXUDOO\ UHVSRQVLYH SUHYHQWLYH FDUH IRU ORZ LQFRPH DQC
FRPPXQLW\ EDVHG DG¥GGRWLRIHKEBEVRRG VHFXULW\ VWUDWHJILHV LPSEL
JRXQGDWLRQV RI 0&%+ ZRUN ZLWKLQ WKH FURVV FXWWLQJ GRPDLQ

&KLBOKEDOWPRDLQ

7LWOH 97V ZRUN LQ FKRQQA GFADODIWK QRFKRPRXQLW\ DQG FDUHJLYHU FD!
KHDOWK VWDEOH UHVSRQVLYH UHQDNWILRQNKQBY VDG §XESR WABRBIMG
IRFXV LV LQWHJUDW LLRQVRI R 0\GDRHNDIFWER \B\R @ WHLWMM DQG ORFDO DJHC
OHDUQLQJ DQG HGXFDWLRQ V\VWHPV

1HHGY SULRULWLHYV

%DVHG RQ WEMHGY DVVHVVPHQW IH@DNFXSSRUWLYH HQYLURQPHQWYV
UHODWLRQVKLSY DQG UHVLOLHQW FRQQHFWHRG® UBR RQLN VFRKGGRERFP W
DGGUHVV VRFLDO GHWHUPLQDQWYV Rl KHDOWK DQG KHDOWK DRIG B TEH
DGGUHVVHG WKURKUREZEGMXAUDV ZHO®UIRXIKIRDYRVYV FXWWLQJ V\VWHF
WKH JRXQGDWLRQV RI 0&$+

6WUDWHJILHYV
&KLOG MYWMXOMWHILHV IRFXV RQ LPSURYHG GDWD FDSDFLW\ XVH RI FKL:!
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FDSDFLW\ SDUWQHUVKLSV IDOF®ORRDQLWURQY EX MK®IUMHIG ULVN DQG SUF

$GROHVFHQW +HDOWK 'RPDLQ

7LWOH 9 VWUHQJWKHQV SROLFLHV DQG V\VWHPV WKDW VXSSRUW DGR(
KHDOWK VA\VWHPV DQG FRPPXQLWLHV 7KH SURJUDP HQJDJHV \RXWK W
QHHGV WKURXJK \RXWK DGYLVRU\ FRXQFLOV IRFXV JURXSV VXUYHLOO

IHHGV SULRULWLHV

%DVHG RQ WEHMHGY DVVHVVPHQWD IH@PKINVXKSSRUWLYH HQYLURQPHQWV
UHODWLRQVKLSY DQG UHVLOLHQW FRQQHPFWHRG UBR RQLINVVDISG@® H RIHAHE
DGGUHVV VRFLDO GHWHUPLQDQWY RI KHDOWK DQG KHDOWKZH DXL WM X
WKURXJK ZRUNORIQQJ T80 ZHWEURMIKIRPYRYVV FXWWLQJ VIVWHPV EXLOG
JRXQGDWLRQV RI 0&$+

6WUDWHJILHYV

%XO00\LQJ SUHYHQWLRQ VWUDWHJILHV IRFXV RQ ZRUNIRUFH GHYHORSP
GHYHORSPHQW RI SDUWQHUVKLSY DQG VKDUHG LQLWLDWLYHV DQG 3F
\RXWK HQJDIJHPHQW VWUDWHILHY DQG \RXWK SDUWLFLSDWRU\ DFWLR(

&KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWK 1HHGV &=
7LWOH 9 &<6+&1 SURYLGHV OHDGHUVKLS DQG VXSSRUW IRU WKH GHYH
FHQWHUHG V\VWHPV RI FDUH WKDW DUH FXOWXUDOO\ UHVSRQVLYH IRL
HTXLWDEOH DFFHVV WR FDUH IRU &<6+&1 DQG SDUWQHUV ZLWK IDPLC
GHYHORSPHQW

1HHGY SULRULWLHYV

%DVHG RQ WKH QHHGY DVVHVVPHQW DVVXULQJ KLJK TXDOLW\ IDP
&<6+&1 LQFUHDVLQJ KHDOWK FDUH HTXLW\ DQG FXOWXUDOO\ DQG OLC
GLVSDULWLHY DUH QHHGV IRU 2UHJRQTV &<6+&1 7KHVH SULRULWLHV
DQG bOO WKUHH VWDWH SULRULWLHV

6WUDWHJILHYV

OHGLFDO +RPMFHIWUOBWHJILHYV IRFXV RQ LQFUHDVLQJ FURVV V\VWHPV FDU
IDPLOLHV WKURXJK SXEOLF KHDOWK QXUVH KRPH YLVLWLQJ VXSSRUW
KHDOWK WHDPV WR LPSOHPHQW IDPLO\ FHQWHUHG VKDUHG FDUH SOD(
FROODERUDWLYHY DQG DQ RQOLQH &RPPXQLW\ +HDOWK :RUNHU FXUUL
Rl WKH &<6+&1 SRSXODWLRQ SURPRWLQJ UHJLRQDO DQG VWDWH OHY'
LQFOXGLQJ FRRUGLQDWLRQ RI HPHUJHQF\ FDUH EHWZ WHK®UIIDFPRQ@ ) B VLD
)DPLO\ +HDOWK ,QIRUPDWLRQ &8HQWHU WR ERWK VXSSRUW IDPLWKHR/URI

+HDOWK &DUH #&DOWUWWRIQLHV IRFXV RQ GHYHORSLQJ WKH KHDOWK F
SUHSDUH \RXWK ZLWK VSHFLDO KHDOWK FDUH QHHGV <6+&1 DQG WKF
F D UBW U D WBIU HHMQ W BUWBWWHKR VH RI 0+ JLYHQ WEKXDO LVOWHPSUIRGY B PBHRIY
DV SDUWWERILOGUHQ ZLWK 0H GLF, DIDRYRIPIRFHKMMG R @ MDLOD BDR/DSY L) @ KaH V

OHYHUWFRIBRQWLQXH WR HGXFDWH IDPLOLHV DQG <6+&1 DERXW +&7 D(

GURVV FXRNWWAPRPWVMXLOGLQJ 'RPDLQ
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2UHJRQTYV 7LWOH 9 SURJUDP XVHV D OLIH FRXUVH IRFXV DQG WINW MR \C
SURJUBBPWXSSRUW OLIHERQIJLKHYBWK GRPDLQ FURVVHYVY DOO SULRULWIL
VSHFLILF SULRULWLHV

1HHGY SULRULWLHYV

%DVHG RQ WEMHGYV DVVHHRINRRQWY 0&$+ QHHGV LQ WKH FURVV FXWWLC
HQKDQWFDQH DQG VXSSRUWLYH HQYLURQPHQWY DVVXULQJ VWDEOH UH
IDPLOLHV DQG FRPPURYMQAHULIHORQJ QXWULWLRQ LQFUHDVLQJ KHDO
KHDOWK DQG HTXLW\ DQG DVVXULQJ KLJK TXDWDMMHIFX® W XU ¥ DN WU HAKS
VSDQ WMKHFRXQ& OO 0&$+ SRSXODWLRQV 7KH 7LWOH 9 SURJUDP DGGlL
WKH GRPDLQV DQG QDWLRQDO SULRULW\ DUHDV DV ZHOO DV WKURXJk
VWDWH LGHQWLILHG SULRULW&KW RGWRINIEOLWQ FN VF X\OQUDXWPDO O\ DQG
VHUYLFHV &/$6 DQG VRFLDO GHWHUPLQDQWY RI KHDOWK DQG HTXLW

6WUDWHILHYV
7KH 2+$%$ 0&%$+ 7LWOH 9 SURJUDP DGGUHVVHYV FURVV FXWWLQJ GRPDLQ
RI 0&%$+" VWUDWHILHY 7KLV DSSURDFK UHIRHFRE WKHLDQWHHIW B WHLE) [
HTXLW\ WUDXPD $&(V DQG HTXLW\ &/$6 6WUDWHJILHY DUH JURXSHG [
e 3ROLF\DQG VI\VWHPV VWUDWHJILHV IRFXV RQ HTXLWDEOH DQWL U
DQG VHUYLFHV V\VWHPV WR LOWHJUDWH VFUHHQLQJ DQG UHIHUU
VXSSRUWYV IRU IDPLOLHV
e RUNIRUFH VWUDWHILHV IRFXV RQ VNLOOV DQG DELOLWLHV RI WK
FXOWXUDOO\ DSSURSULDWH VHUYLFHVY DQG VWDQGDUGVY WR DGG
e &RPPXQLW\ LQGLYLGXDO DQG IDPLO\ FDSDFLW\ VWUDWHJILHV IRFX
VWUDWHJILHY WKDW SURPRWH IDPLO\ KHDOWK VDIHW\ SURWHFWL
e $VVHVVPHQW DQG HYDOXDWLRQ VWUDWHJILHV IRFXV RQ GHYHORSI
KHDOWK WUDXPD DQG HTXLW\ WR GULYH 0&%$+ SROLF\ DQG SURJU

2&&<6+1 VWUDWHILHY WR DGGUHVV 6'2+ ( WUDXPD $&(V DQG &/$6 VL
VA\VWHPV DFURVYV 7LWOH 9 ZRUN WR VXSSRUW &<6+&1 DQG WKHLU IDPL

URJUHVV RQ 6WDWH DQG 1DWLRQDO 3HUIRUPDQFH

7LWOH 9 0&$+ DQG 2&&<6+1 VWDII PRQLWRU SURJUHVV RQ VWDWH DQG
130V  2UHJRQYV 130V KDYH VKRZQ PL[HG UHVXOWV GXULQJ WKH SDVW
LQFOXGH ZHOO ZRPOUHPYWHHHG L Q ¥ [[FLWILF W LERIPI D WoN |HH G RGJ DEX O
2QH 130 KDV ZRUVHQHG RKLIOJBEWQM XU\ K R\KSIL RKIDALIEW LI VP DO O DQG
LQWHUSUHWHG ZLWK FDXWLRQ

7KLUW\ QLQH SHUFHQW RI &<6+&1 KDG D PHGLFDO KRPH 130 LQ

6XUYH\ RI &KLOGUHQTV +HDOWK OHDQLQJIXO LPSURYHPHQW RFFXUUEF
WUDQVLWLRQ 130 'XULQJ WKH IRUPHU WLPHIUDPH RQO\ RI \RXW
QHFHVVDU\ WR PDNH WUDQVLWLRQV WR DGXOW KHDOWK FDUH FRPSDU

$PRQJ 630V VWRRHG LPSURYHPANQWWHKHOGUHQ ZLWK D KHDOWKFDUH SU
IDPLO\TV YDOXHV DQG FXWRKALRREWHQ OLYLQJ LQ D KRXVHKROG WRRMNVHH
LPSURYHPHQWY ZHUH ERWK PRGHUDWH DQG WKH VPDOO FKDQJHV VKR
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SUHQDWDX VWURNWHDVH PD\ KDYH EHHQ SDUWLDOO\ GXH WR WKH VYV

7LWOH 9 SDUWQHUVKLSY DQG FRPPXQLW\ HQJDJHPF

3DUWQHUVKLSY DQG FRPPXQLW\ HQJDJHPHQW DUH FRUH WR 2UHJRQTV
VSDQQLQJ IDPLO\ DQG FRPPXQLW\ ORFDO JRYHUQPHQWY WULEHV DQ

6HFWLRQ ,,, $ RI WKH JUDQW QDUUDWLYH
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. $ +RZ )HGHUDO 7LWOH 9 )XQGV &RPSOHPHQW 6WDWH 6XSSRUWHG 0&+

vy 3 +RZ 7LWOH 9 )XQGV 6XSSRUW 6WDWH 0&+ (IIR

7TLWOH 9 IXQGY FRPSOHPHQW DQG VXSSRUW RYHUDOO VWDWH 0&%$+ HIII
SURYLGHV FDSDFLW\ IRU ZRUN ZLWK SDUWQHUYV DQG ORFDO JUDQWHH
&<6+&1 DQG H[SHUWLVH DGYRFDF\ DQG SDUWQHUVKLS ERWK ZLWKLQ
VHUYLFHV DQG LPSURYH DQG WKH KHDOWK RI FKLOGUHQ DQG \RXWK Z

7KH UHPDLQLQJ RI 7LWOH 9 IXQGLQJ DGPLQLVWHUHG WKURXJK WKH
DGROHVFHQW KHDOWK VSHFLDOLVWY QXUVHV HSLGHPLRORJLVWYV D(
WULEHV DQG DW WKH VWDWH OHYHO 7KH 0&$+ FDSDFLW\ SURYLGHG V
SULRULWLHV RQJRLQJ 0&$%$+ DVVHSRPHIENE B0QGWXHWYWKIODDPREN DQG P
VI\VWHP GHYHORSPHQW HIIRUWYV WR ZKLFK 7LWOH 9 VWDII FRQWULEXWF
SURJUDP DQG IXQGV KDYH EHHQ FULWLFDO WR VXSSRUWLQJ 2UHJRQT\
DQG ORFDO OHYHOV ,W KDV DOORZHG IRU TXLFN DQG QLPEOH VKLIWLC(

DQG ZLOGILUH HPHUJHQF\ UHVSRQVH ZKLFK ZDV QRW DOZD\V DOORZ

6WDNHKROGHU HQJDJHPHQW DQG SDUWQHUVKLSV DUH FHQWEODQUDR
OHYHUDJH ZRUN DFURVV WKH VWDWH RQ EHKDOI RK-WH® KDEBRHD\Y GH& ¥ B
DELOLW\ Rl 7LWOH 9 IXQGLQJ WR LPSDFW WKH KHDOWK RI 2UHJRQYV ZF
\RXWK ZLWK VSHF L DX H7H. BVGDW K9 Q&I¢HBBRANMRUHFWRU $GROHVFHQW +HDOW
D@BUN ZHWKUQDO DQW DIQMK-RIERISORE EEHHDGHUVKLS DQG HQVXWHN WKD
UHSUHVB QW HGIWAHG V WDKHINEL §BIU WQHYRVEXSVQJ ZLWK WKH *RYHUQRU
&RRUGLQDWHG &DUH 2UJDQL]DWLRQV WKH (DUO\ /HDUQLQJSWRYVGRIQF
RSSRUWXQLWLHV WR OHYHUDJH 7LWOH 91V ZRUN DQG GHYHORS FROO|
PD[LPL]H XVH RAIKXWG@RUN HVSHFLDOO\ ZLWK |DPQ DR HRVREXJ & LKRIPO M & GV
DVVHVVPHQW VWUDWHJ\ LPSOHPHQWDWLRQ HYDOXDWLRQ DQG\RRGL
F\FOH
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e 3 0&+ 6XFFHVV 6WRU\

vy B 0&+ 6 XFFHVV 6WRU\

2&&<6+1 LV HVSHFLDOO\ SURXG RI WZK® DV WL WX EPHDQ B Q&L IFPRWD W LR C
,PSURYHPHQW &HQWHD V(P ZD UGCHBVEAR+ B6SWKHU GHYHORSPHQW RI WKH
UHJLVWU\ DOORZV IDPLO\ PHPEHUV RI &<6+&1 WR UHFRUG FULWLFDO L
DYDLODEOH WR HPHUJHQF\ PHGLFDO VHUYLFHV DQG HPHUJHQF\ GHSDL
28&&<6+1 WR FRQWUDFW ZLWK D VRIWZDUH GHYHORSHU IRUP DGYLVRU
RSHUDWLQJ D VWDWHZLGH UHJLVWU\ BHFRQG 2&&<6+1 GHYHORSHG D!
‘RUNHUV &+: WR SUHSDUH WKHP WR ZRUN ZLWK &<6+&1 DQG WKHLU II
KHDOWK DXWKRULWLHV E\ LQFUHDVLQJ ORFDO ZRUNIRUFH FDSDFLW\ W
FXOWXUDOO\ UHVSRQVLYH PDQQHU ,Q DGGLWLRQ WR &+:V 2&&<6+1 SL
SDUDSURIHVVLRQDOV LQ &&2V SULPDU\ FDUH FRPPXQLWVZEBDHGHTUW
FRXUVH LV UHOHYDQW DQG XVHIXO WR WKRVH LQ QDYLJDWLRQ UROHYV
ZRUNIRUFH FDSDFLW\ WR FRRUGLQDWH FDUH IRU &<6+&1 DFURVV V\VV

2UHJRQ 71.WDUBWQHUVKLS ZLWK OHGLFDLG KDV \LHOGHG VHYHUDO SROL
ORQJ WHUP SRVLWIL&SHHK RSO WW\D &SP HWQANMA/IKEDG W28 PHHWERIY LERHAR
RSSRUWXQLWLHY DQG VWUDWHJILHV W R WHE BAWWS BXW VHKDW H GWSIRE B CF
OHGLFRQ@GBHJRQYTV QHZ UHADKMMNWFK LQFRXWHYXRXV HOLJLELOLW\ IRU
DJH UDQJH DQG VHUYLFHV IRU WUDQVLWLRQ DJH &<6+&1 XS WR DJH

GHWHUPLQDQWYV Rl KHDOWK (TXDOO\ LPSRUWDQW 2UHJRQYV OHGLFD
LQ WKH ZDLYHU UHTXHVW + RSHQLQJ D GRRU WR VWUHQJWKHQ (36'7 D
IRU FKLOGUHQ IDPLOLHV LQ 2UHJRQ 7KLV LV D VLJQLILFDQW FKDQJH |
ZDLYHU KDG FUHDWHG HTXLW\ EDUULHUV IRU IDPLOLHY DQG FRQIXVLR
RYHU WKH FRPLQJ \HDU WR VXSSRUW LPSOHPHQWDWLRQ RI D FRPSUH|I
$QRWKHU DFKLHYHPHQW RI WKLV SDUWQHUVKLS ZDV WKH DSSRLQWPH
OHGLFDLG +HDOWK (YLGHQFH 5HYLHZ &RPPLWWHH 7KLV FRPPLWWHH
OHGLFDLG FRYHUHG VHUYLFHV DQG 'U +RIIPDQ D SUDFWLFLQJ SHGLI
&<6+&1 DW WKDW FULWLFDO WDEOH )LQDOO\ 7LWOH 9 LV ZRUNLQJ ZL'
&KLOG +HDOWK 3ROLF\ 2SWLRQ 3DFNDJH ,| DSSURYHG WKH SDFNDJH |
WR SURPRWH SROLF\ V\VWHPV GDWD DQG SURJUDPV VXSSRUWLQJ FK

2+$ $GROHVFHQW DQG 6FKRRO +HDOWK FUHDWHG D VWDWHZLGH \RXW
LQYHVW PLOOLRQ WR LQFUHDVH FDSDFLW\ LQ VFKRROV DQG FRPPXQ
IURP WKH SDQ@®HWRLF 2+$ DSSRLQWHG \RXWK OHDGHUV UHSUHVHQW
FRPPXQLWLHY DFURVV 2UHJRQ GLVSURSR UWLKRH BRW-QIF\L DPBIDFWV K IGO0\ ¢
ORRNV OLNH LGHQWLI\ QHHGY DQG KHDOWK LQHTXLWLHVY WKDW DUH S
\RXWK HQJIDJ$®PEQRXWK DUH SDLG IRU WKHLU WLPH VHUYLQJ RQ WKH F|
RUJDQL]DWLRQV ZLOO SURYLGH PHQWRULQJ DQG VXSSRUW
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vy Y 2YHUYLHZ RI WKH 6WDWH

vy % 2YHUYLHZ RI WKH 6 WDWH
2UHJRQYY 'HPRJUDSKLFV *HRJUDSK\ (FRQRP\ DQG

'"HPRJUDSKLFV DQG SB8UEDQL]J]DWLRQ

2UHJRQYV SRSXODWLRQ RI PLOOLRQ PDNHV LW WK LQ SRSXODWLR
DUHDV UHVXOWLQJ LQ DQ RYHUDOO SRSXODWLRQ GHQVLW\ Rl SHRS
IDVWHKDQ WKH QDWLRQDO DYHUDJH DQG JURZQ RYHU LQ WKH ODVW
PHWURSROLWDQ DUHDV EXW DOVR LQ VRPH UXUDO DUHDV $SSUR[LPD'
UXUDO DUHDV DQG OLYXH HQRIQ RQWHH B IDINBRASX-OLDMDVRQ GHQVLW\ UD
SHUVRQV SHU VTXDUH PLOH LQ 3BRUWODQG WR SHUVRQV SHU VTXDUF
DUHDV ZLWK RU OB¥ VHSPSNODHOVR @ | BIRULWOOWBUH WKH ODUJHV)
DERXW PLOOLRQ SHRSOH 2WKHU XUEDQ FHQWHUV LQFOXGH 6DOHP
%HQG LQ &HQWUDO 2UHJRQ DQG OHGIRUG LQ 6RXWKHUQ 2UHJRQ 7Kt
WULEHV LQ 2UHJRQ DQG ,QGLDQ SHRSOH IURP RYHU WULEHV PDNH
$ODVND 1DWLYHV OLYLQJ LQ 2UHJRQ 7KH 3RUWODQG DUHD KDV WKH \
DQG PHPEHU WULEHV IURP ,GDKR 2UHJRQ DQG :DVKLQJWRQ SDUWLF
%RDUG

2UHJRQYV SREDNVOEWHRQQFUHDVLQJ DW D IDVWHU SDFH WKDQ WKH 8 6
GHFDGHV +LJKHU SRSXODWLRQ JURZWK LV DVVRFLDWHG ZLWK D KHDC
RYHUDOO HFRQRPLF SURVSHULW\ $GGLWLRQDOO\ IDVWNR G RSXID DLFLF
H[SDQGLQJ XUEDQ DUHDV DW WKH FRVW RI GLPLQLVKLQJ DJULFXOWXU
VHUYLFHVY DQG LQFUHDVHG GHPDQG IRU SXEOLF VHUYLFHV DPRQJ RV
LQIOXHQFHG E\ QHW PLJUDWLRQ &XUUHQWO\ QHDUO\ SHUFHQW RI S
PLIUDWLRQ 7KH FRQWULEXWLRQ RI PLJUDWLRQ LQ 2UHJRQTV SRSXOD)
LQFUHDVH ELUWKYV PLQXV GHDWKYV LV H[SHRMKBRIYHFHDYX UQ KHQ) DWKIHY H
SRSXODWLRQ ZLOO KDYH WR FRPH | URPHWKM 'PIPRIDMISKQFFRBBRGNM QW

'LWK LQFUHDVLQJ SRSXODWLRQ PDLQO\ GXH WR LQ PLJUDWLRQ 2UHJF
UDFH DQG HW K QLHFRIMRDHVR OW KHWOHDVW GLYHUVH VWDWHVY LQ WKH FR>
DWQRQ +LVSOMWH REOFK KDV FRQWLQXHG WR GHFUHDVH RYHU WLPH +L

SRSXODWLRQPBWH WKDQ GRXEOLQJ VLQFH WKH &HQVXV 2WKHU UDI
I1DWLYH +DZDLLDQ RU 2WKHU 3DFLILF ,VODQGHU $IULFDQ $PHL
DW DQG RU PRUH UDFHV DW $SSUR[LPDWHO\ RI 2UHJRQLDQYV

KRPH DQG DERXW Rl WKH SRSXEERXMRQ LRI IRKHLIRSKRWDAQWLRQ XQGH
86 &HQVXV

2UHJRQYV ELUWK UDWH LV GHFOLQLQJ IROORZLQJ QDWLRQDO SDWWH
FRPSDUHG WR WKH QDWLRQDO DYHIFDYJKIRVDO dRDWLVWIE S $RQX\DIR Q
,Q 2UHJRQ KDG UHVLGHQW ELUWKV RI ZKLFK ZHUH QRQ +

$VLDQ PL[HG UDFH $IULFEPMYPFADQFRGLDQ $ODVNDQ 1DWLY
+DZDLLDQ 3DFLIREHVRD@EWDO 6WDWLVWRFV $QQXROWKI SREXODWLR
RI DJH DQG ZDV XQGHWBWEHD/IANMHUDOO WKH PHGLDQ DJH RI 2UH
DV RI WKH PHGLDQ DJH RI PRWKHMBY LV |IRU DOO ELUWKYV

*HRJUDSK\

$W VTXDUH PLOHV 2UHJRQ LV WKH QLQWK ODUJHVW VWDWH LQ W
&RDVW 5DQJH WR EDUUHQ GHVHUW LQ WKH VRXWKHDVW 2UHJRQYV OL
WKH ODWHUQDO &KLOG DQG $GROHVFHQW +HDOWK V\VWHP LQFOXGL(
JHRJUDSKLF DQG ZHDWKHU EDUULHUV LQFOXGLQ 8 [WHFRHHDKRED MWP B WAMI
GHOLYHULQJ DQG DFFHVVLQJ KHDOWK VHUYLFHV DQG LVVXHV UHODW
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https://www.ohsu.edu/oregon-office-of-rural-health/about-rural-and-frontier-data#:~:text=Using%202020%20Claritas%20data%2C%2033,(2%2C780%2C180)%20in%20urban%20areas.
https://www.ers.usda.gov/topics/rural-economy-population/rural-poverty-well-being.aspx
https://www.oregon.gov/das/OEA/Documents/OR_pop_trend2019.pdf
https://www.census.gov/quickfacts/fact/table/OR,US/PST045219
https://visual-data.dhsoha.state.or.us/t/OHA/views/Annualtrendsinbirthandpregnancydashboard/TrendsDashboard?%3AisGuestRedirectFromVizportal=y&%3Aembed=y
https://www.cdc.gov/nchs/data/vsrr/vsrr012-508.pdf
https://www.oregon.gov/oha/PH/BirthDeathCertificates/VitalStatistics/annualreports/Pages/index.aspx
https://www.census.gov/quickfacts/fact/table/OR,US/PST045219
https://www.oregon.gov/oha/PH/BIRTHDEATHCERTIFICATES/VITALSTATISTICS/ANNUALREPORTS/VOLUME1/Documents/2017/Chapter2Narrative.pdf

LQ GLIITHUHQW UHJLRQV RI WKH VWDWH 5XUDO DQG IURQWLHU VHUYLF

GHWHUPLQHG E\ ORZ VFRUH RI YV IRU XUEDQ VHUYLFH DUHD ,
SULPDU\ FDUH SURYLGHU )7( KDYH JHUR GHQWLVW )7( DQG: KL &BMNH RI
ILYH \HDU DYHUDJH LQDGHTXDWH SUHQDWDO F D UMK DDAWVHH U B J |
IURQWLHU VHUYLFH DUHDV LV 21 QRWH WKH :DUP 6SULQJV VHUYLF

ZKLFK LV WULSOH2WKHRDWDMAD W BWBQPHW +HDOWK &DOW KIRKH G B8,
SDQGHPLF KDV UHVXOWHG LQ D VLJQLILFDEWRDGED B B VIH MMH WOIKDWM KA
DYDLODEOH LQ UXUD O DIQEDERKYMN L HUUBIURQYDQV KDYH EURDGED@6 LG

&HQVXV

*HRJUDSK\ SUHVHQWY D FRQVLGHUDEOH EDUULHU WR DFFHVVLQJ FDU
2UHJRQ FRXQWLHYVY H[SHULHQFH FKDOOHQJHV JHWWLQJ WKH VHUYLFHYV
VHUYLFHV IRU FKLOGUHQ DUH FRQFHQWUDWHG LQ XUEDQ DUHDV DORQ
RQO\ WHDFKLQJ KRVSLWDBPBLRQHHRBR®@ DWW\ 2+68 LV ORFDWHG OH(
VHUYLFHY DUH HVSHFLDOO\ GLIILFXOW IRU &<6+&1 DQG WKHLU IDPLOL
VWDWH 7KH &29,' SDQGHPLF UHVXOWHG LQ D VXGGHQ DQG VXEVWDC
SRVVLEOH WR OHYHUDJH WHOHKHDOWK WR LPSURYH RU LQFUHDVH KH
LQVXIILFLHQW DFFHVV Y\WRZIORHFDOLURYEBHURU WHOHKHDOWK VHUYLF|
WR EURDGEDQG LQWHUQHW GLJLWDO OLWHUD F\$GEGLMDLVRIOD® D Q SURNY
SD\PHQW SDULW\ EHWZHHQ LQ SHUVRQ DQG YLUWXDO YLVLWV2DYDLOD
FDUH RSSWIHRSY WR FRGLI\ WKDW SDULW\ ZHUH WDNHQ ZLWK +% LQ WV

(FRQRP\

2UHJRQYY HFRQRP\ LPSDFWV PDWHUQDO DQG FKLOG KHDOWK DV ZHOOQ
HPSOR\HUV DUH LQ IRRG VHUYLFHY DGPLQLVWUDWLYH DQG VXSSRUW
DQG KRVSLWDOV FRPSXWHU DQG HOHFWURIAREG HDQXI DPFERFRNW.KH SIREX C
DIJHG \HDUV DIQGGLROW KK FLYLORQDQIZRDRAMMRMWEMH WKHVIERPWKPLODU W
QDWLRQDO B KU DIHEKW

3ULRU WR WKH &29," RXWEUHDN 2UHJRQYV VHDVRQDOO\ DGMXVWHG

DQAKXPSOR\PHQW UDWHY VWHDGLO\ LPGRYKHG RYHIIR VKWH
ZDV SODFLQUHLMRQJ VINQ®/HYV ZHOO EHORZ WKH LW ¥ KDRARMNG L QD(
BWDWLWREZAYHU WKH UHFRYHU\ SULRU WR WKH SDQGHPLF ZZVWRXW K
DQG FHQWUDO 2UHJRQ FRXQWLHV H[SHU2HBFRQ J B S E R \PHI) WILHPIRMR O
VWDWHY KDV H[SHULHQFHG XQSUHFHGHQWHG XQHPSOR\PHQW GXULQJ
LQGXVWU\ LQ 2UHJRQ ORVW MREV DV WKH HFRQRP\ VXIIHUHG WKH ODU.
RI MREV 3D\UROO HPSOR\PHQW LQ WKH OHLVXUH DQG KRVSLWDRL®H L
SULYDWH HGXFDWLRQ DQG KHDK®K KBYWWDRIMH.ODOON VEEWE WMREV G XL
H[SDQVLWRNVH VHFWRUV VKHG WKH VHFRQG ODUJHVW QXPEHU RI MRE
SURKLELWHG HOHFWLYH DQG QRQ XUJHQW PHGLFDO SURFHGXUHV DQC
MREV LQ $SU2OHJRQ (PSOR\PHQW 'LYLVLRQ

2UHJRQYV PHGLDQ KRXVHKROG LQFRPH ZDV LQ ZKLFK LV VLPL
SRYHUW\ UDWH LV ZKLFK LV VOLJKWO\ KB J&HQ\YDHI RX I 0D WY I(GRHY
PLQLPXP ZDJWKIDWMDU\ E\ 3IWRRUDSE\ WKH KLJKHVW UDWH RI SHU
3RUWODQG XUEDQ JURZWK ERXQGDU\ D VWDQGDUG UDWH RI SHU
SHU KREHVWIQDWHG QRQXUEDQ FRXQWLHV $OWKRXJK 2UHJRQYTV PLQLI
SULYDWH VHFWRU ZRUNHUV LQ 2UHJRQ WHQG WR ZRUN IHZHU KRXUV S

QDWLRQDO OHYHO 2QH WKLUG RI 2UHJRQYV MREV SDLG DQ _DWHHIRIY Ko @
%RRNHDOWK LQHTXDOLW\ DFURVY UDFLDO HWKQLF JURXSV SHUVLVW\
DQG $PHULFDQ ,QGLDQ IDPLOLHYV ZLWK FKLOGUHQ EHLQJ

ZKLWH IDPLOLHV ZLWK FKHOGNWMHWYH Rl $PHULEDTV &KLOGUHQ

$OPRVW DOO UDFLDO HWKQLF PLQRULW\ SRSXODWLRQV KDYH KLJKHU ¢
XQHPSOR\PHQW UDWH IRU /DWLQR 2UHJRQLDQV ZDV FRPSDUHG WR
2UHJRQLDQV ,Q WKH ODVW \HDU GDWD ZDV DYDLODEOH IRU %ODF?"
DV KLJK DV 2KIHWRY &HQWHU IRU 3XE@QKH 3ROSRYHUW\ UDWH IRU FKLOG

DQG IRBKLOGUHQ XQGWMKMKHRIULMHVW $§QOLKMH B@D OO\ SHUFHC
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https://www.ohsu.edu/sites/default/files/2021-09/2021%20Areas%20of%20Unmet%20Health%20Care%20Needs%20Report%202.pdf
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https://www.census.gov/quickfacts/fact/table/OR,US/PST045219
https://www.bls.gov/web/laus/laumstrk.htm
https://www.qualityinfo.org/ed
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https://www.census.gov/quickfacts/fact/table/OR,US/PST045219
https://www.oregon.gov/boli/workers/Pages/minimum-wage-schedule.aspx
http://bluebook.state.or.us/
https://www.childrensdefense.org/wp-content/uploads/2021/04/The-State-of-Americas-Children-2021.pdf
https://www.ocpp.org/2019/08/29/oregon-labor-market-recovery-uneven/

RI FKLOGUHQ XQGHU &KW YHQ\RIRFFRORU KDYH VLIJQLILFDQWO\ K

FKLOGUHQ LQ 2URUR«QQLVSDQLF FKLOGUHQ IRU %ODFN FKLOGU
I1DWLYH $PHULFDQ ,Q&H PRV D RU HULFDfYLQKHVWHKHIH QHUFHQW RI &
OLYH LQ KRXVHKROGV ZLWK LQFRPHV EHORZ RI WKH )HGHUDO SRYF

2UHJRQYTYY VWUHQJIJWKY DQG FKDOOHQJHV WKDW LPSDFW
.H\ VWDWH LVVXHV LPSDFWLQJ ODWHUQDO &KLOG DQG $GROHVFHQW
(DUO\ /HDUQLQJ 6\VWHP WUDQVIRUPDWLRQ PHGLFDO KRPH IRU &<6+&7
VKDUHG FDUH SODQQLQJ DQG WKH PRGHUQL]JDWLRQ RI 2UHJRQYTV 3XE(
Rl 2UHJRQYV HFRQRP\ HPSOR\PH@\WQGHWKHWQMGXRQWHA®W DUH DOVR NI
DQG $GROHVFHQW +HDOWK DFURVV WKH OLIHVSDQ 7KH LPSDFWV % ER
2UHJRQYV 0&%+ SRSXODWLRQ ZLOO GRXEWOHVV EH XQIROGLQJ IRU PD(
WKRVH LPSDFWV WKDW DUH NQRZQ DW WKLV WLPH

2UHJRQ KHDOWK V\VWHPV WUDQVIRUPDWLRQ

2UHJRQYV KHDOWK V\VWHPV WUDQVIRUPDWLRQ HIIRUWV KDYH EHHQ R
$&% LPSOHPHQWDWLRQ DQG DOLJQPHQW RI SXEOLF KHDOWK LQFOXC
KHDOWK V\VWHP WUDQVIRUPDWEBROQWM D2 NHJI QIR KHD O VRK WYXWHP WU
UROH &RRUGLQDWHG &DUH 2UJDQL]DWLRQV &&2V LQ VHUYLQJ WKH 0
.., ( ELY

&<6+&1 QHHGY DQG KHDOWK V\VWHPV WUDQVIRUPDWLRQ
&KLOGUHQ PDNH XS RI OHGLFDLG DQG &+,3 SR RXUHTDVWHIRQWMDVWRGL
OHGLFDLG 6HPYHEFRQYTV &&2V DUH UHVSRQVLEOH IRU HQVXULQJ FDUH

VWDWHTV FRPPLWPHQW WR WKH 7ULSOH $LP IDPLOLHV DQG SURYLGHI
SRSXODWLRQ )DPLOLHV H[SHULHQFH FRQIXVLRQ DERXW ZKR LV UHVS
PXOWLSOH VI\VWHPV :KLOH &&2V DUH UHTXLUHG WR SURYLGH VSHFLII
LPSOHPHQWDWLRQ RPSOEH HRQERXOWHW IRQ &&2 FDUH FRRUGLQDWLRQ FD:
DURXQG ZKDW LV UHTXLUHG RI &&2V KDYH FRQWULEXWHG WR XQHYHQ
WR PDNLQJ SURJUHVV WRZDUG VWDQGDUGV WKDW PRV R Q VADANWHOF \LIQF
DPRXQWYV RI FRYHUDJH FRQIXVHV IDPLOLHY DQG H[DFHUEDWHV GLVSD
FRYHUDJH IRU $SSOLHG %HKDYLRUDO $QDO\VLV $%$ IRU FKLOGUHQ .
UHPDLQV XQHYHQ

(GXFDWLRQ

2YHU WKHLU OLIHVSDQ FKLOGUHQ LQ 2UHJRQ KDYH DFFHVV WR SULYD
FRPPXQLW\ FROOHJHV XQLYHUVLWLHV DQG JUDGXDWH HGXFDWLRQ $
KDYH JUDGXDWHG IURP EHODW X¥¥KRRO

2UHJRQTV (DUO\ /HDUQL@XSISRUWR@®OO RI 2UHIJRQTV \RXXHBOKL\DEIDM Q
WKULYH 7KH 'LYLVLRRKLYGREXY\GORO® U QL Q JAS R RWWDHFENWDHI® SRVALLRFQ D Q
WVHDUFKITROW\ 3URJUDPV SURYLGHG WKURXJK WKH (/' LQFOXGH (DUO
+HDOWK)\ )DPLOLHV 2UHJRQ 3UHVFKRRO 3URPLVH DQG 5HOLHI 1XUVH!

2UHJRQ KDV SXEOLF VFKRRO GLVWULFWV VWXGKBOWF WFHURAOMGDC
WKURXJK JBD@EHPLF FRQGLWLRQV OHG WR D GURS LQ HQUROOPHQW .
RYHU ILYHSPHRRIUYV. SXEOLF VFKRRO VWXG HDQW W IMX @ H B WRQ R K FKRIDR UQ F
IURP SUHYLRXV \WDMXGHQWY H[SHULHQFHG KRKXNHIOHVSHFVDO HG DR
DOPRVWUH (QJOLVK /DQJXDJH /HDUQHUV 2UHJRQYV \HDU KLJK VFKRI
VLIJQLILFDQW LQFUHDVH RY H U7 WH IR SDRAVWWXIQY MY DO S HEHWZ HHQ VWXGH:
UDFHV HWKQLFLWLHYV DQG RWKHU VWXGHQWYV :KLWH $VLDQ O0OXOWL U
2UHJRQ 'HSDUWPHQW RI| (GOMIDVDRYR LQGLFDWH JDSV LQ SURYLGLQJ
3 Q VFKRRO GLVWULFWV GLG QRW UHSRUW DQ\ VFKRRO QX
GLVWULFWV ZKR GLG UHSRUW VFKRRO QXUVH )7( ZHUH KLUHG IRL
DYDLODEOH OHVV WKDQ KRXUV D ZHHN IRU W KGL WO WILEW VG LV W WPLHHWY
UHFRPPHQGHG UDWLR Rl QXUVHWRK UWRHHHD Q X DONKHESRUM = >
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https://www.childrensdefense.org/wp-content/uploads/2021/04/The-State-of-Americas-Children-2021.pdf
https://www.medicaid.gov/medicaid/program-information/medicaid-and-chip-enrollment-data/report-highlights/index.html
https://www.census.gov/quickfacts/fact/table/OR,US/PST045219
https://oregonearlylearning.com/
https://www.oregon.gov/ode/schools-and-districts/reportcards/Documents/rptcard2021.pdf
https://www.oregon.gov/ode/students-and-family/healthsafety/Pages/school-Nurses-Annual-Report.aspx

(YHU\ FKLOG LQ 2UHJRQ LGHQWLILHG DV QHHGLQJ VSHFLDO HGXFDWLI
,QGLYLGXDOV ZLWK 'LVDELOLWLHV (GXFDWLRQ $FW ,Q 2UHJRQ FKLOG
WKDW LV OLNHO\ WR UHVXOW LQ D GHYHORSPHQWDO GHOD\ WR UHFHL
(, (&6( VHUYLFHV ,Q 2UHJRQ FKLOGUHQ DJH + \HDUV ZH
DJH * \HDUV UHFHLYHG (, VHUYLFHV DQG FKLOGUHQ DJH
(GXFDWLRQ YHHYRPHWSDUWPHQW KH HIXHDWLIRRD DO LPSDFWV Rl WKH !
UHPDLQ WR EH VHHQ $QHFGRWDO UHSRUWV LQGLFDWH WKDW PDQ\ FK
GLIILFXOW\ ZLWK RDIDUDRIOHDEXEDWRRIPWLRQ RI 6EFKRRID 3V GXWD RURPW
'"HSDUWPHQW RI (GXFDWLRQ VKRZHG WKDW 2UHJRQ KDG VWXGHQW
RI PHQWDO KHDOWK VHUYLFHV LQ VFKRR Q) HQ WO \STFDHE MR P R | IBDHEGD 2
*QDWLRQDO HPHUJHQF\ LQ FKLOG D QXJB GROHV KH QR B B-BmWHDHN HBEWHAIQ
XQLYHUVLWLHY DQG WKH 2UHJRQ +HDOWK 6FLHQFH 8QLYHUVLW\ S
XQLYHUVLWLHV DQG KXQGUHGV RI SULYDWH FDUHHU DQG WUDGH VFK
RU KLJSGH&HQV XV

(DUO\ OHDUQLQJ VIVWHP WUDQVIRUPDWLRQ
2UHJRQYTVY HDUO\ OHDUQLQJ VIXWGEHGWENDWKHRWRIDN LRRUQLQJ &RXQFLO

7LWOH 9 DQG DQRWKHU HIIRUW WKDW LV VKDSLQJ WKH FKDQJLQJ FRQV
HDUO\ OHDUQLQJ VI\VWHP WUDQVIRUPDWLRQ LV WR (QVXUH DOO 2UH
KDYLQJ UHFHLYHG WKH HDUO\ OHDUQLQJ H[SHULHQFHV WKH\ QHHG WR
VWDEOH DQG DWWDFKHG DQG 2UHJRQYV HDUO\ OHDUQLQJ V\VWHP L
GLUHFWV WKH (DUO\ /HDUQLQJ 'LYLVLRQ RI WKH 2UHJRQ 'HSDUWPHQW
DFWLYLWLHY DQG LQLWLDWLYHV LQFOXGLQJ EXW QRW OLPLWHG WR
. UHJLRQDO (DUO\ /HDUQLQJ +XEV ZKLFK FRRUGLQDWH VHUYLFHYV
VHFWRUV HDUO\ OHDUQLQJ KXPDQ VHUYLFHV KHDOWK . DQGE
7KH 21ILFH Rl &KLOG &DUH ZKLFK PDQDJHV FKLOGFDUH OLFHQVLQ
,PSOHPHQWDWLRQ RI D WLHUHG TXDOLW\ UDWLQJ LPSURYHPHQW \
&RRUGLQDWLRQ ZLWK (DUO\ ,QWHUYHQWLRQ (DUO\ &KLOGKRRG 6S

,Q 7KH (DUO\ /HDUQLQJ &RXQFLO (/& FRPSOHWHG D VWUDWHILF S
LQ VBRHVH XS 230HDI&8&2 7LWOH 9 ZzDV D NH\ SDUWQHU LQ LWV GHYHORBW
(/& HYWDEOLVKHG WKH 5DLVH XS 2UHJRQ $JHQF\ ,PSOHPHQWDWLRQ &F
LPSOHPHQWDWLRQ RI WKH 582 SODQ 7KH 7LWOH 9 'LUHFWRU VLWV RQ

(DUO\ /HDUQLQJ +XEV HQVXUH WKDW V\VWHPVY DUH DOLJQHG VR WKDW
DQG UHVRXUFHVY WKH\ QHHG WR EFKHHXEVIBUHNEDGWUBROD/H@Q\ UHOHY I
FUHDWH UHIHUUDO SDWKZD\V IRU VFUHHQLQJ DQG DVVHVVPHQW 7KH\
FDUH QHHGM HQVXUH WKDW V\VWHPY DUH DGGUHVVBRP N KHUQM HEIVURIL
KDYH H[SDQGHG WKHLU ZRUNIRUFH WR LQFOXGH )DPLO\ 1DYLJDWRUV
KHOS IDPLOLHVY LGHQWLI\ DQG DFFHVV FRPPXQLW\ UHVRXUFHYV

S3DWLHQW &HQWHUHG 3ULPDU\ &DUH +RPH 3&3&+ 3URJU
7KH 3&3&+ 3URJUDP LV 2UHJRQYV UHDOL]DWLRQ RI WKH SDWLHQW FHC(
WR DFFRPSOLVK WKH 7ULSOH $LP RI KHDOWK FDUH 2+$ HVWDEOLVKHC
JXLGH DQG D VHOI DVVHVVPHQWPRKRRBEGK+DUKBFRUDEWLRBV ,IQQAWLDOC
WKUHH WLHUV RI UHFRIJQLWLRQ ZLWK WKH UG WLHU EHLQJ WKH PRVYV
WKH UHFRJQLWLRQ FULWHULD DQG H[SDQGHG WR ILYH WLHU OHYHOV

ORGHUQL]DWLRQ RI 3XEOLF +HDOWK

*RYHUQPHQWDO SXEOLF KHDOWK LQ 2UHJRQ LV FXUUHQWO\ XQGHUJRL(
UHFRPPHQGDWLRQV RI D OHJLVODWLYH WDVN IRUFH DQG WKH FRUH IX
3XEOLF +HDOWK %LO/MDYN FDYVHCERGR¥IKHY D IUDPHZRUN RI IRXQGDWLF
SURJUDPV WKDW DUH QHHGHG WKURXJKRXW WKH VWDWH DQG ORFDO S
DFKLHYH VXVWDLQDEOH DQG PHDVXUDEOH LPSURYHPHQWY LQ SRSXOD
DQG GLVHDVH DQG EH IXOO\ SUHSDUHG WR_3XEERQECH AWK B R GH WKEDM(
EHHQ GHYHORSHGORGRQQ IZ/DWEBDQPHI3ORQ DVVHVVPHQW RI WKH FDSDFL
JRYHUQPHQWDO SXEOLF KHDOWK VWUXFWXUH DFURVYV 2UHJRQ 3KDVH
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https://www.oregon.gov/ode/students-and-family/SpecialEducation/earlyintervention/Documents/govreport.pdf
https://www.nasponline.org/Documents/Research%20and%20Policy/FINAL_NASP-Ratio-Chart_update.pdf
https://www.aap.org/en/advocacy/child-and-adolescent-healthy-mental-development/aap-aacap-cha-declaration-of-a-national-emergency-in-child-and-adolescent-mental-health/
https://sos.oregon.gov/blue-book/Pages/education-higher.aspx
https://www.census.gov/quickfacts/fact/table/OR,US/PST045219
http://oregonearlylearning.com/
https://oregonearlylearning.com/raise-up-oregon
http://public.health.oregon.gov/About/TaskForce/Documents/hb2348-task-force-report.pdf
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http://public.health.oregon.gov/About/TaskForce/Documents/statewidemodernizationplan.pdf

FRPPXQLFDEOH GLVHDVH FDSDFLW\ LQ VHOHFW FRPPXQLWLHV SKDVH
SURYLGHV DQ DGGLWLRQDO PLOOLRQ WR PRERRIAXQHFDED S GE® HD ¥
SUHSDUHGQHVV DQG LPSDFWV RI EQLPDWKHFRDQIRIQR/H KIMIODMKKUH DO
PLOOLRQ LQ LPGERUWID®W DQG QRWDEOH LQYHVWPHQW LQ Q@GHWRADD O X
EURXJKW WKH WRWDO LQYRRSGFPHQW]D QY LSE O\LEWKHDHD MIKWYIORQ9 DQG ORF
LQWHJUDOO\ LQYROYHG LQ HQVXULQJ WKDW PDWHUQDO FKLOG DQG C
SXEOLF KHDOWK PRGHUQL]DWLRQ

+RXVLQJ

2UHJRQ KDV QHDUO\ PLOOLRQ KRXVLQJ XQLWY¥HQWK % X EHHRRXVRIKR
VSHQG RU PRUH RI LQFRPH RQ KRXVLQJ UHQW KDG PRUWJI
7KH PHGLDQ PRQWKO\ KRXVLQJ FRVW IRU HDFK JURXS ZDV IRU UH
RZQHUV ZLWKRXW D PRUWJDJH RI KRXVHKROGY GLG QRW KDYH D W
YHKLFOH IRU WUDQVSRUWBRMIWRQD @ EF RROGVLIQQINIXRMKBHIXAR Q KRXVLQJ FRV
UHQW JURZWK KDV VORZHG LQ WKH SDVW WZR \HDUV WR MXVW RYHU
PRQWK 5LVLQJ UHQWDO DQG KRPH VDOH SULFHV LQ UHFHQW \HDUV KI
DITHFWLQJ SHRSOH RI FRORU DQG ORZHU LQFRPHYV

2UHJRQ KDV H[SHULHQFHG DQ LQFUHDVH® XREHY RR MR 8 BKES IS PIRFS
-DQXDU\ DQ HVWLRDWHBQHPSHU HEOEPHOHVVQHVV RQ DQ\ JLYHQ GD
ZHUH IDPLO\ KRXVHKROGYV ZHUH 9HWHUDQV ZHUH XQDFFRPST
ZHUH LQGLYLGXDOV H[SHULHQFLQJ FKURQLF KRPHOHVVQHW WHKHH WRW
VFKRRO \HDU ZIDW UHSRUWHG WR WKH 'HSBQWPHEG \§WRD VG X F.IDWIHRID J H (
+RPHOHVVTHYAD U\

2UHJRQ +HDOWK $XWKRULW\{V UROHV UHVSRQVLELOLWI
GHOLYHU\

2UHJRQTV 7LWOH 9 ZRUN LV LQWHUZRYHQ ZLWK WKH SULRULWLHYV DQG
+HDOWK 'LYLVLRQ WKH 2+68 ,QVWLWXWH RQ '"HYHORSPHQW 'LVDELOL
WULEHV $W WKH VWDWH OHYHO 7LWOH 9 DOLJQV ZLWK WKH 2+$ 7ULS!
,PSURYHPHQW 30DQ DQG WKH 3XEOLF +HDOWK 'LYLVLRQ 6WUDWHJILF
&DUH 2UJDQL]DWLRQV &&2V

7TKRUHIJRQ +HDOWK2$$WKWR WIHVSRQVLEOH IRU PRVW VWDWH OHYHO KHD
3XEOLF +HDOWK OHGLFDLG $GGLFWLRQV DQG OHQWDO +HDOWK WKH
%RDUGY DQG WKH 2UHJRQ 6WDWH +RVSLWDO 7KH 2UHJRQ +HDOWK 3R
FLWL]HQ OHG ERDUG DSSRLQWHG E\ WKH *RYHUQRU DQG FRQILUPHG E’

2UHJRQYV SXEOLF KHDOWK VWDWXWHY DQG SURJUDPV DUH DGPLQPRW
RRUHIRQPRXQW\ MXULVGLFWLRQV LV WKH GHVLJQDWHG ORFDO SXEOL
/13+$V DQG RQH KHDOWK GLVWULFW VHUYLQJ WEKR HRXP@\N OOV UKDNOHD JER X
SXEOLF KHDOWK DXWKRULW\ WR WKH VWDWH DQG LQ WKRVH FRXQWLH
/3+$V DUH OHJLVODWLYHO\ PDQGDWHG WR SURYLGH WHQ FRUH SXEOL
UHSUHVHQWY DQG DGYRFDWHYV IRU ORFDO KHDOWK GHSDUWPHQWYV LQ
KDYH WKH VNLOOV DQG UHVRXUFHV QHFHVVDU\ WR FDUU\ RXW WKHLU .

2UHJRQ +HDOWK $XWKRULW\ 2+%$ 7ULSOH $LP DQG 6WUD
2+$ LV WKH FHQWUDO DJHQF\ WKDW RYHUVHHVY KHDOWK WUDQVIRUPDW
OLIHORQJ KHDOWK RI 2UHJRQLDQV LQFUHDVLQJ WKH TXDOLW\ UHOLD
RU FRQWDLQLQJ WKH FRVW RI FDUH ZR$LMOV RO KRV ®DE\W H DMRH HLYFH URRQ
LOQHTXLWLHV LQ 2UHWOHBE\]Y SUHYHQWLRQ DQG KHDOWK SURPQ® MRKH :
VWUDWHWKURXDR LQWHUYHQWLRQV ZLWK YXOQHUDEOH SRSXODWLRQV
GHVFULEHV 7LWOH 97V ZRUN LQ VXSSRUW RI KHDOWK V\VWHP WUDQVII

, QVWLWXWH RQ '"HYHORSPHQW 'LVDELOLW\
7KH ,QVWLWXWH RQ 'HYHORSPHQW DQG 'LVDELOLW\ " LV SDUW RI WKk
ZLWK SDWLHQWV IDPLOLHYV FOLQLFLDQV UHVHDUFKHUV DQG RWKHU
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GLVDELOLWLHY 7KH\ SHUIRUP UHVHDUFK DGYRFDF\ DQG HGXFDWLRQ
H[SHULHQFH GLVDEOLQJ FRQGLWLRQV 7KH\ HPEUDFH WKH ULJKW RI S
OLYHVY DQG WR OLYH DV IXO0\ LQWHJUDWHG FRQWULEXWLQJ PHPEHU'

6WDWH 3XEOLF +HDOWK ,PSURYHPHQW 30DQ
$V SDUW RI 3XEOLF +HDOWK $FFUHGLWDWLRQ 2UHJRQ F&\MDWH G HDDW
L PSURYHPHQ®BA 3BZRDFK ZDV XSGDWHG LQ IRU WKH SULRULWLH)\

,QVWLWXWLRQDO ELDV $GYHUVLW\ WUDXPD DQG WR[LF VWUHVV (FRC
OLYLQJ ZDJH IRRG VHFXULW\ DQG WUDQVSRUWDWLRQ $FFHVV WR HT
LQFOXGLQJ PHQWDO KHDOWK DQG VXEVWDQFH XVH 7LWOH 9 LV D FUI
SULRULWLHYV

&&2 &RPPXQLW\ +HDOWK ,PSURYHPHQW 30DQV DQG 2XWI
7LWOH 9 ZRUN DO VDR ® OVIXSBRKEMARKP PXQLW\ KHDOWK LPSURYHPHQW SOD
SHUIRUPDQFH PHWULFV (DFK Rl WKHFERRR2YLKD\K BB W®E R SHRG [BY HZKH6
GHWDLOV WKHLU FRPPLWPHQW WR LPSURYLQJ SRSXODWLRQ KHDOWK \
RQ WKRVH SOD@NH QXY ODUEHHDQYRHDVXUHG DQG UHFHL YEDNG® GDXYFRIGE
KHDOWK LQGLFDWRUV LQ NH\ 0&%+ DUHDV VXFK DV SUH . ZHOO FKLOG
RUDO KHDOWK GHSUHVVLRQ VFUHHQLQJ DQG SRVWSDUWXP FDUH 2+9
YLVLW PHWULF LQ WKH URXQG RI &&2 LQFHQWLYH PHWULFV 7KLV |
SULRULW\ DUHDV IRU WKH QHZ EORFN JUDQW F\FOH ,Q DQG D C
LQYHVW VRPH RI WKHLU SURILWYV EDFN LQWR WKHLU FRPPXQLWLHV $I
VSHQG D SRUWLRQ RI WKHLU QHW LQFRPH RU UHVHUYHV RQ VHUYLFH\
RI KHDOWK DQG HTXLW\ 682+$6( QD RHEMKHPID\ DOVR XVH WKHLU JOREI
PHPEHUVY VRFLDO QHHGY DQG FRPPXQLW)\ 6'2+ ( WK URXNKOKHD DRWKN V H
&&2VSURYWBHBEKQLFDO DVVLVWDQFH GDWD DQG FRQWUDFWHG SXEOL

2UHJRQYV VA\VWHP RI FDUH IRU PHHWLQJ WKH QHHGV RI
SRSXODWLRQV LQFOXGLQJ &<6+4&1

SRSXODWLRQV VHUYHG

$ERXW RI 2UHJRQYYVY SRSXODWLRQ LV XQGHU ILYH \8i®&¥ R| DIVH DY
SHUFHQW RI 2UHJRQLDQV XQGHU DJH OLYH KEHH 6 D WK HR | HPHHIWD 6 DSTR/Y

7KH 1DWLRQDO 6XUYH\ IRU &KLOGUHQYV +HDOWK 16&+ HVWLPLC
KDYH VSHFLDO KHDOWK FDUH QHHGV 7KHVH &<6+&1 ZHUH PRVWO\ :KLV
HWKQLFLW\ DQG LGHQWLI\LQJ DV RWKHU QRQ +LVSDQLF

1HDUO\ RI 2UHJRQ &<6+&1 KDYH D FRQGLWLRQ WKDW DIIHFWV WKH
PRUH IXQFWLRQDO GLIILEXOWLHV 16&+ $FFRUGLQJ WR WKH P
2UHJRQ FKLOGUHQ DJHV WKURXJK \HDUV KDYH DXWLVP VSHEWUXF
168&+ Q DERXW 2UHJRQ \RXWK DJH * UHFHLYLC
2UHJRQ 'HSDUWPHQW RI (GXFDWLRQ

2] FKLOGUHQ DQG \RXWK XQGHU DJH LQVXUHG ZKROO\ RU SDUWLDOC
FULWHULD IRU KDYLQJ FRPBDB[ FHIURPEF GI7TKHVWHHFKLOGUHQ DUH GLV

FRPPXQLWLHV RI FRORU ZLWK %ODFN $IULFDQ $PHULFDQ 1DWI
23,3 2+%$ '+6 (LJKWHHQ SHUFHQW RI OHGLFDLG HQUROOHHV ZHU
GLVHDVH 23,3 2+%$ '+6 :LWK %ODFN $IULFDQ $PHULFDQ

,QGLDQ $ODVND 1DWLYH 23,3 2+$ '+6

2UHJRQTYV %LUWK $QRPDOLHYVY ELUWK GHIHFWV 6XUYHLOODQFH 6\VWFE
DQRPDOLHV XVLQJ ELUWK FHUWLILFDWH KRODMWWDOHGERGKOBPIEWHDRQ
SXEOLF KHDOWK QXUVH KRPH YLVLWLQJ VHUYLFHV WKURXJK WKH &D&F
&D&RRQ UHFLOSLHQAMWH@HYHORSPHQWDO GHOD\ DXWLVP VSHFWUXP C
)< RI FKLOGUHQ VHUYHG LQ WKH &D&RRQ SURJUDP KDG PXOWLPB\
0&+ 6HFWLRQ LV 7LWOH 9 VXSSRUWHG DQG ZRUNV FORVHO\ ZLWK WKH
ZHOO DV 2&&<6+1
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16&+ HVWLPDWHY VXJIJHVW WKDW RQO\ Rl <6+&1 KDG ZRUN
WR FKDOOHQJHV LQ PDQDJLQJ WKHLU RZQ KHDOWK GLIILFXOW\ DFFHV
GLVDELOLW\ UHODWHG QHHGY DQG RWKHU VRFLDO IDFWRUYV

+HDOWK VHUYLFHY LQIUDVWUXFWXUH

BULPDU\ FDUH DQG VDIHW\ QWHV CKHOL@OWD E QKE MWKHIRRSGBRMAD O SURYLGHUV L

IROORZLQJ IDFLOLWLHYV

+RVSLWDIORVSLWDOV

JHGHUDOO\ 4XDOLILHG +HBRW R SHODWMALYI PRUH WKDQ  VLWHYV
5XUDO +HDOWK BOLQLFV LQ FRXQWLHV

7ULEDO DQG .QGLDQ +HBHYUB GEUYHFRIQL]HG WULEHV DQG WKH 8U
FRXQW\ VHUYLFH DUHDV DQG DVVRFLDWHG FOLQLFV

e B6FKRRO %DVHG +HDOWBLQHOWHQV FRXQWLHV

2UHJRQYV 3ULPDU\ &DUH 2IILFH 3&2 ZRUNV FORVHO\ ZLWK WKH QRQ !
DQG WKH 2IILFH RI 5XUDO +HDOWK WR VXSSRUW 2UHJRQTV VDIHW\ QHYV
+HDOWK 3URIHVVLROQDO+BERUWDBHGGWEOWHDOWK +36%V DORUH WKQQ

VLWHYV KDYH EHHQ DSSURYHG DVISPHWYRFMWRRUDW LIRRGROWRBWRY LG F
PHQWDO DQG EHKDYLRUDO KHDOWK VHUYLFHV WR DO QQ2U H JROQHIR@M VU
&RPPXQLW\ +HDOWK &HQWHUY ISURWLEGRIEOLHQWY LQFBEKIGAQUHQ 21 W
SDWLHQWNUH XQLQVXUHAHDEGERYHUHG ELSH&GLEDLG

2UHJRQYV VDIHW\ QHW LQFOXGHV D UREXVW QHWZRUN RI VFKRRO EDVI
FHUWLILHG DQG IXQGHG 'XULQJ WKH VFKRRO \HDU WKHUH ZHUH
HOHPHQWDU\ VFKRROV DQG FRPELQHG JUDGH FDPSXVHV 'XULQJ WK

YLVLWV IRU 2UHORKQQMWADOWK 30DQ 2+3 2UHJRQYV OHGLFDLG S
KHDOWK FDUH VHUYLFHV LV SURYLGHG SULPDULO\ WKURXJK &RRUGL
$FFRXQWDEOH &DUH 2UJDQL]DWLR®¥ 2 WKHHIM QU B LAXIRUGHIYW OFRX QW L H\
QHDUO\ Rl 2+3 FOLHQWYV 7KH LQQRYDWLYH VWUXFWXUH DQG IXQFWL
2UHJRQ DV GHVFULEHG LQ SUHYLRXV UHSRUWYV

LQWHIJUDWLRQ RI VHUYLFHYV

, QWHJUDWLRQ RI SULPDU\ FDUH EHKDYLRUDO KHDOWK DQG VRFLDO Vt
6HYHUDO FURVYV DJHQF\ ZRUNJURXSV KDYH EHHQ IRUPHG LQ WKH SDVVWV
ORVW UHFHQWGCRMHUQRDITY %HKDYLRUDO +HZDOMWKUSBGYWHNR Z\L KXW K HOW
UHFRPPHQGDWLRQV DLPHG DW LPSURYLQJ DFFHVV WR HIIHFWLYH EHK
DGXOWV DQG WUDQVLWLRQDO DJHG \RXWK ZLWK VHULRXVY PHQWDO LO!
GLVRUGHUV 7KLV ZRUN ZLOO EH FORVHO\ DOLJQHG ZLWK VLPLODU VW
30DQ WKH 2UHJRQ $OFRKRO DQG 'UXJ 3ROLF\ &RPPLVVLRQ 6WUDWHJIL
6WUDWHILF 30DQ OHPEHUVKLS LQ WKHVH JURXSVY UHIOHFWV WKH GLY
IDPLOLHV LQ YDULRXV VHWWLQJV LQFOXGLQJ VFKRROV HDUO\ OHDUQ

JLOQDQFLQJ RI VHUYLFHV
LQVXUDQFH FRYHUDJH

$FFRUGLQJ WR WKH ARR@ WHREK@W PLOOLRQ 2UHJRQLDQV DUH FF
,QVXUDQFH FRYHUDJH LQFUHDVHG E\ IURP WR RYHU WKH &I
KHDOWK LQVXUDQFH FRYHUDJH GLVSDULWLHVY UHPDLQ IRU VRPH JURX
EHORZ RI WKH JHGHUDO 3RYHUW\ /HYHO )3/ KDV ORZHU LQVXUDQF
OLYLQJ LQ IURQWLHU DUHDV KDYH ORZHU LQV X U DKLFH ARQNHXULLDIGIFW KRQ
2UHJRQ ORZ LQFRPH SHRSOH DUH OHVV OLNHO\ WR EH FRYHUHG <RX(
FRYHUHG WKDQ DQ\ RWKHU SRSXODWLRQ $PRQJ FKLOGUHQ 'LVQDBULQ\
LQVXUDQFH E\ UDFH DQG HWKQLFLW\ DUH HYLGHQW ZLWK $VLDQ 2UHJ!
+DZDLLDQ 3DFLIKBY,V@DW&HWKLIKHVW IROORZHG E\ +LVSDQLF 2UHJRQL
RYHU WKH SDVW \HDU

'"HVSLWH 2UHJRQYV KLJK UDWREBHKHHREW K FRYHDWRYNV FFRHYRBWOHGZKR ZH|
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ZKHQ WKH VWXG\ ZDV FRQGXFWHG ZHUH HOLJLEOH IRU WKH 2UHJRQ +H
FRPPHUFLDO KHDOWK FRYHUDJH
e &KLOGUHQ RXW RI FKLOGUHQ ZKR ODFN KHDOWK FRYHUDJH DU
VXEVLG\ WKURXJK WKH KHDOWK LQVXUDQFH PDUNHWSODFH
e $GXOWV B6LPLODUO\ QHDUO\ LQ \RXQJDGXOWV DQG LQ ROC
VXEVLG\ IRU FRPPHUFLDO KHDOWK FRYHUDJH
e 5HDVRQV IRU ODFN RI 2+3 FRYHUDJH 7KH WRS WKUHH UHDVRQV 21
ZHUH FRQFHUQ DERXW KLJK FRVWV RI FRYHUDJH SHUFHQW QF
DQG FRQFHUQHG DERXW TXDOLW\ RI FDUH SHUFHQW

2UHJRQ KDV H[SDQGHG OHGLFDLG FRYHUDJH 2UHJRQ +HDOWK 30DQ =
WKH )HGHUDO 3RYHUW\ /HYHO )3/ 3UHJQDQW ZRPHQ DUH FROMLAKHGHE
DQG &+23+3 SD\V IRU PHGLFDO GHQWDO DQG PHQWDO KHDOWK VHUYLF
LPSOHPHQWDWLRQ 2+3 HQUROOP HSMR XON IURZ QB QRAFRYHPUOOLRQ
2+3 SD\V IRRI2UHJRQ ELQWEXGLQJ SUHQDWDO DQG GHOLYHU\ FRYHUDJ
ZRPHQ FRYHUHG WKURXJK WKH VWDWH IXQGHG SUHQDWDO H[SDQVLRQ
&$:(0 SURJUDP S$ERXW RI DOO OHGLFDLG HQUROOHHV DUH +LVSDC
,QGLDQ $ODVNDQ 1DWLYH $VLDQ &DXFDFLDE ,PQBQGHBWKHU " RU 38C
RQH WKLUG RI 2UHJRQ &<6+&1 \HDUV ZHUH LQVXUHG WKURXJFk

,Q -XO0\ WKH 2UHJRQ /HILVODWXUM GRYXY HG/ 8MQHD &R Y HHSI0000G HG W H
+HDOWK 30DQ WR LQFOXGH DOO FKLOGUHQ DQG WHHQV XQGHU UHJI

Rl SRYHUW\ 7KH HVWLPDWHG LPSDFW LV WKDW  ZH UXQGHZAX\R HEOW
KHDOWKFDUH DV RI -DQXDU\

$OVR SDVVHG LQWR ODZR®V-NGALORMQRYY DV WKH 5HSURGXFWLYH +HD(
ELOO H{SPRMHUDJH IRU 2UHJRQLDQV WR DFFHVV UHSURGXFWLYH KHDO
PD\ KDYH QRW EHHQ HOLJLEOH ,W DOVR SURYLGHV SURWHFWLRQV IRU
FRVW VKDULQJ DQG SURKLELWY GLVFULPLQDWLRQ LQ WKH SURYLVLRQ
(TXLW\ $FW HQV X UH\D @AK BIMA DI R (X H D CARK L Q LW DHEBHBOR\HH VSRQVR
FRYHUDJH KDYH DFFHVV WR UHSURGXFWLYH KHDOWK DQG UHODWHG ¢
ZKDW KDSSHQV ZLWK WKH $IIRUGDEOH &DUH $FW OHGLFDO FDUH IRU X
DOVR EH FRYHUHG

6WDWH UHYHQXHY DQG EXGJIJHWYV

2YHU RI WKH VWDWHTV JMRRUDB OXIXRMELRQS/SRY W KUHH DUHDV HGXFL
DQG SXEOLF VDIHW\ 2UHJRQ GRHV QRW KDYH D VDOHV WD[ DQG UHFH
PHDVXUHVY KDYH IDLOHG WR SDVV )XUWKHUPRUH VWDWH ODZ PDQGDW
VWDWH UHYHQXHV H[FHHG SURMHFWHG E\ PRUH WKDQ &RQVHTXHQW:!
FROOHFWKRQWDWH FROQWLQXHV WR IDFH EXGJHW VKRUWIDOOV

2UHJRQ VWDWXWHY DQG UHJXODWLRQV ZLWK UHOHYDQF
VWDWH SURJUDPV
7KH IROORZLQJ DUH NH\ VWDWH VWDWXWHYV IRU 2UHJRQYV 7LWOH 9 SU
e 256  GHILQHV WR WKH 2UHJRQ +HDOWK $XWKRULW\ 2+$ DQG WKI
FUHDWHG E\ WKH 2UHJRQ /HJLVODWXUH LQ ORVW KHDOWK UHO
LQFOXGLQJ 3XEOLF +HDOWK OHGLFDLG $GGLFWLRQV DQG OHQWD
(GXFDWLRQ %HQHILW %RDUGV 2+$ LVHRYOMMX BRQLE\ WRID 2GHJIRQ

e 256 JRYHUQV WKH SROLF\ RQ ORFDO SXEOLF KHDOWK VHUYLF
RI PDWHUQDO DQG FKLOG SXEOLF KHDOWK VHUYLFHV E\ WULEDO J

e +9% SDVVHG LQ VHWYV WKH IUDPHZRUN IRU KHDOWK V\VWHP
FRUQHUVWRQH RI 2UHJRQ KHDOWK VA\VWHP WUDQVIRUPDWLRQ DQC

e +% SDVVHG ,Q -XO\ LPSOHPHQWY WKH UHBRRPIRQGDB WIORW K
SXEOLF +HDOWKQEHAVMWAMHMRUWK D SDWK WR PRGHUQL]H 2UHJRQTV
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SURDFWLYHO\ PHHW WKH QHHGV RI 2UHJRQLDQV /HJLVODWLRQ WI
FRQVLGHIAREUUHQW VHVVLRQ

256 HVWDEOLVKHVY WKH (DUO\ /HDUQLQJ &RXQFLO ZKLFK RYF

256 DQG WKH 2UHJRQ +HDOWK DQG 6FLHQFH 8QL
DGPLQLVWHU D SURJUDP WR H[WHQG DQG LPSURYH VHUYLFHV IRU
IXQGV PDGH DYDLODEOH WR 2UHJRQ IRU VHUYLFHV IRU FKLOGUHQ

2UHJRQ LV RQH RI VWDWHVY WKDW SDVVHG $6' PDQGDWHY WKDW
WKHUDS\ $SSOLHG %HKDYLRU $QDO\VLV $%$ WR FKLOGUHQ ZLWK
\HDUV ROG ZKR KDYH KHDOWK LQVXUDQFH

+ % SDVVHG LQ FUHDWHG 2UHJRQTYVY ODWHUQDO ORUWDOLW
6 % SDVVHG XQLYHUVDOO\ RITHUHG KRPH YLVLWLQJ IRU 2U
+ % WKH 5HSURGXFWLYH +HDOWK (TXLW\ $FW SURYLGHV H[SD(

LQFOXGLQJ SUHYHQWLYH VHUYLFHV ZLWK QR FRVW VKDULQJ DQG
LQHOLJLEOH GXH WR LPPLJUDWLRQ VWDWXYV

+% PDNHV D PLOOLRQ LQYHVWPHQW WR PDLQWDLQ KHDOWK
SDQGHPLF HYHQ DV PDQ\ 2UHJRQLDQV ZLOO IDFH D FKDOOHQUJH L
+HDOWK (PHUJHQF\ UHODWHGKWRXSIXIWKLM@EFNLVODWLRQ 2UHJRQ
XQQHFHVVDU\ FRYHUDJH WUDQVLWLRQV ZKLOH SUHVHUYLQJ H[LV\
WKURXJK PDUNHWSODFH RU HPSOR\HU VSRQVRUHG SODQV

+% ORELOH +HD®WRWB@YWIRNWSURYH DFFHVV VWDUWLQJ ZLWK F
LOQHTXIMHHELOO UHTXLUHV 2+$ WR SURYLGH JUDQWYV |IWRGHSH DDW
FXOWXUDOO\ DQG OLQJXLVWLFDOO\ VSHFLILF PRELOH KHDOWK XQ
2UHJRQLDQV LPSDFWHG E\ UDFLVP

6WDWH %XGJHW ([BDHIBHXRLWL]IHQVKLS :DLYHG OHGLFDO &:0 SUI
$OLHQ :DLYHG (PHUJ&®W OH®RLYRDULW HPHUJHQF\ FDUH IRU DGXOWV
LI WKH\ PHW WKH 8 6 FLWL]J]HQVKLS RU

UHVLGHQF\ UHTXUHMHRKXKYWY HPHUJHQF\ FRYHUDJH ZDV BOQVRIGWXQ L
FRXOG UHVXOW LQ FRQVLGHUDEOH H[SHQVH IRU LQGLYLGXDOV LI
GLDJQRVLVY GHWHUPLQHVY WKHUH ZDV QR VHULRXV FDXVH IRU DOD
DFWXDO HPHUJHQF\ IURP VHHNLQJ FDUH IRU IHDU RI XQHPHFOLIRG
*HQHUDO )XQGV PLOOLRQ 7RWDO )XQGV WR FRYHU DGPLVVLR
VIPSWRPSUXGHQW OD\SHUVRQ ZRXOG FRQVLGHU DQ HPHUJHQF\ H®
VHULRYWWSY 77ZZ RUHIJRQ JRY RKD (5' 6LWH$VVHWY 3DJHV *RYHUC
5HODWLRQV 2+%$ (QG RI /HJLVODWLYH 6HVVLRQ O5HSRUW

6WDWH %XGJHW ELHQQLXP ([WHQGHG 3RVWSDUWXP (OLJLELOLW
PRUWDOLW\ DPRQJ 2UHJRQLDQV ZLWK VWXGLHV VKRZLQJ $PHULFI
VLIQLILFDQWO\ KLJKHU ULVN RI G\LQJ IURP D SUHJQDQF\ UHODWH!
S5HYLHZ &RPPLWWHH LGHQWLILHG 3 LQDGHTXDWH DFFHVV DQG PLV
VHUYLFHV DQG LQDGHTXDWH DFFHVV WR ZUDS DURXQG VHUYLFH
EXGIJHW LQFOXGHYV PLOOLRQ *HQHUDO )XQGV PLOOLRQ 7RW
SRVWSDUWXP KHDOWK FDUH 7KLV ZLOO KHOS HQVXUH WKH SRWHQ
DWWHQGHG WR UHVXOWLQJ LQ LPSURYHG KHDOWK RXWFRPHV IRU
KWWSV ZZZ RUHJRQ JRY RKD (5' 6LWH$VVHWYV 3DJHV *RYHUQPHQV
5HODWLRQV 2+%$ (QG RI /HJLVODWLYH G6HVVLRQ O5HSRUW

+ % &RPPXQLW\ ,QIRUPDWLRQ ([FKDQJHV B6\WWHPLF LQHTXLWLF
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DQG GHOLYHU\ RI VRFLDO DQG PHGLFDO VHUYLFHV KDYH ORQJ SO
&RPPXQLW\ ,QIRUPDWLRQ ([FKDQJH &,( KHOSV DGGUHVV WKLV E\
DJHQFLHV KHDOWK V\VWHPV FRXQW\ KHDOWK GHSDUWPHQWYV VR
FRRUGLQDWH HIIRUWV WR DVVHVV DQG DGGUMHMBY WHKIKWVRBXEW\GH
LQIRUPDWLRQ 7HFKQRORJ\ &RXQFLO WR FRQYHQH WKH &RPPXQLW\
VXSSRUW DQG LPSURYH D VHFXUH DQG FRQILGHQWLDO VWDWHZLC
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v, & 1HHGV $VVHVVPHQW

)<

$SSOLFDWLRQ )< $QQXDO 5HSRUW 8SGDWH

vy, & 1HHGV $VVHVVPHQW 8SGDWH

& 2QJRLQJ 1HHGV $VVHVVPHQW DFWLYLWLHYV

2+% 0&%+ RQIJRLQJ 1$ DFWLYLWLHYV

2QJRLQJ QHHGV DVVHVVPHQW IRU WKH 0&$+ SRSXODWLRQ LQ 2UHJRQ Z
DVVHVVPHQW DQG VXUYHLOODQFH SURMHFWY 6RPH RI WKH RQJRLQJ
DVVHVVPHQW )RIGDVWBHYFULSWLRQ RI WKH J)LYH <HDU 7LWOH 9 1HHC

SHYLHZ RI GLVSDULWLHY DQG GDWD WUHQGYV LQ 1DPXW.RRMPH 0HDOMR
6WDWH 3HUIRUPDQFH OHDVXUHV

$VD SDUW RI WKH LQFUHDVHG IRFXV RQ DGGUHVVLQJ VRFLDO GHW
VWUDWHJILHYV DFWLYLWLHV DQGRPHOMXERWKZWHH §WDMMRBEOG OR
LPSURYH HIIRUWY WR DGGUHVV XSVWUHDP ULVN DQG SURWHFWLY
IRFXV RQ HFKHWW VWUDWHJILHYV DQG D PWKI L8W RN RXQV & Q/JHH@DIQQ
$VVHVVPHQW (YDOXDWLRQ VHFWLRQ ,,, ( F

,Q SDUWQHU VK LREQZRW& B@WYXUDQF M HRSRUKMLQJ IXQFWLRQDOLW\ IR
FRXFWHG WR HQVXUH UHOLDEOH GDWD IRU HYDOXDWLRQ DQG U

$QQXDO DVVHVVPHQW RI ORFDO JUDQWHH PHDVXUHPHQW DQG HYL
DV QHFHVVDU\

'LVVHPLQDWLURHBRUWKR WKH 7LWOH 9 )LYH <HDU 1HHGV $VVHVVP}
JUDQWHHYV

2QJRLQJ FROODERUDWLRQ ZLWK 2UHJRQ 2IILFH Rl +HDOWK $QDO\W
FKLOG KHDOWK RXWFRPHV LQFOXGLQJ 7LWOH 9 SULRULWLHV LQ

2QJRLQJ SDUWQHUVKLS ZLWK WKH 2UHJRQ (DUO\ /HDUQLQJ 'LYLVL
ZKLFK DUH LQFOXVLYH RI PDWHUQDO DQG FKLOG KHDOWK LQGLFD\
7KLY SDUWQHUVKLS LQFOXGHG WKH SURYLVLRQ RI UHOLDEOH SHU
GDWD GDVKERDUG

$QDOGUDFLDO DQG HWKQLF GLVSDULWLHY LQ SUHWHUP ELUWK LQ
PRUWDOLW\ LQ SDUML® BRWOKIFS ZHWR WRMHB XVH LQ WKH SURGXFWLR(

,Q SDUWQ@HUNKKES7( &'& $SSOLHG (SLGHPLRORJ\ )HOORZ DQG 0&+

FRQGXFWHG DQDO\VLY RQ WKH DVVRFLDWLRQ EHWZHHQ DGYHUVH
IURP D IRXU \HDU UDFH HWKQLFLW\ RYHUVDPSOH IURP WKH %HKDY
PDQXVFULSW RQ WKLV DQDO\VLVY KDV EHHQ FRPSRVHG DQG LV FXU
ODWHUQDO DQG &KLOG +HDOWK 6HFWLRQ DQG &'& IRU VXEPLVVLR

7LWOH 9 5HVHD URKSEQD PROW XOWD QW &DE BBEIUH Q) WYWBWQVLWLRQ
GDWD FROOHFWLRQ IRUPV DQG D QHZ FDUMD FEIRW K H W RFEGH WAX VRV HGF
IRUPV ZDV VROLFLWLQJ IHHGEDFN DQG LQIRUPDWLRQ IURP VHUYL
FRQVXOWDQWY $ GDWD HTXLW\ ZRUNJURXS ZDV IRUPHG ZLWK WKF
PHPEHUY RURBIABWRYH 7LWOH 9 IXQGHG KRPHEYLYEWR@AK 8 OFX D VERU
OLQJIJXLVWLF UHVSRQVLYHQHVV RI WKH TXHEAWLRR W OH) G IFR D GIRIOW
WUDXPD LQIRUPHG OHQV
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e %DELHV )LUVW, @ YSDOUOVWDAQHWRXKLS ZLWK WKH 0&+ 1XUVH 7HDP WKH «
JHOORZ DQG WKH &'& $VVLIJQHH 0&+ (SLGHPLRORJLVW WKH 7LWO]I
HYDOXDWLRQ RI WKH SDUWLDOO\ 7LWOH 9 IXQGHG %DELHV )LUVW
D TXDOLWDWLYH DQDO\VLV RI SURJUDP SURFHVVHV DFURVYV VEOH/ P
RQ EHVW SUD BPWLFHHW\DQHW WR VHUYH IDPLOLHV ZKR DUH QRW HC
HOLJLELOLW\ UHTXLUHPHQWY VXFK DV 1XUVH )DPLO\ 3DUWQHUVKI
HDFK FRXQW\ DGPLQLVWHUV WKH SURJUDP VOLJKWO\ GLIITHUHQWO
FUXFLDO WR H[DPLQH WKH HITHFWLYHQHVV RI GLIIHUHQW FRPSRQI
LV LQGLYLGXDO TXDOLWDWLYH LQWHUYLHZV ZLWK VWDII DW %DEL
9LVLWRUV DQG &RPPXQLW\ +HDOWK :RUNHUV 7KH LQWHUYLHZV K|
DQDO\HG XVLQJ TXDOLWDWLYH GDWD DQDO\VLV VRIWZDUH 1H[W )
JUDQW SHULRG \HDUYV

2&&<6+1 RQIJRLQJ 1$ DFWLYLWLHYV

2&&<6+1MV RQIJRLQJ QHHGY DVVHVVPHQW DFWLYLWLHV LQFOXGHG D
E SODQQLQJ D WKLUG SDUWLFLSDWRU\ QHHGYV DVVHVVPHQW VWXG\
/13+$V ZKR FRQWUDFW ZLWK 2&&<6+1 G RQH RQ RQH RU JURXS FRQYHI
WHFKQLFDO DVVLVWDQFH DQG H PRQLWRULQJ RI UHSRUWYV IURP SDL

,,, & &KDQJHV LQ KHDOWK VWDWXV DQG 0&$+ QHH

2+$ 0&$3+#+ KDQJHV LQ KHDOWK VWDWXV DQG 0&$+ QHHGYV
&KDQJHV LQ KHDOWK VWDWXV LQ 7LWOH 9 DUHDV RI LGHQWLILHG QHH¢
e :'HOO ZRPDQ FDUH 7KH SHUFHQWR RI ZRWK@® SDVW \HDU SUHYHQWL"
IURP LQ WR LQ WR LQ 6DPSOH VLIH REWDLQHG E\ WKl
VXIILFLHQW WR GLVDJJUHJDWH VLQJOHQ HROUGHB IFGR W I &Kk LLODO- H WM |

e %UHDVWIRKHGUQWH RI EUHDVWLBHBLHIR QOLWRIDIRVRASE IURP WRLQ
LQ DQG UHPDLQV KLJKHU WK IF ®XH. 9B \EURIQ@INVW OHNGLM@J DW VL]
IURP LQ WR LQ 'LVDJJUHJDWLRQ E\ UDFH HWKQLFLW\ LV Q
,PPXQL]DWLRQ 6XUYH\ IRU HLWKHU Rl WKHVH SHUIRUPDQFH PHDVX

e &KLOG LQMXU\ SUHYHQWLRQ 7KH UDWH RI KRVSLWDOL]DWLRQ IRU
L Q F U H DWRIFS LQ WR LQ WKRXJK WKLV LQFUHDVH L QRW
UDWHV ZHUH KLJKHVW DPRQJ QRQ +LVSDQLF :KLWH FKLOGUHQ

DQG QRQ +LVSDQLF $VLDQ 3DFLILF ,VODQGHU FKLOGUHQ
7KHUH ZDV LQVXIILFLHQW VDPSOH VL]H WR UHOLDEO\ UHSRU
,QGLDQ $ODVND 1IDWLYH FKLOGUHQ

e %XOO\LQJ SUKHHOMLRQ Rl SDUHQW UHSRUWHG EXOO\LQJ SHUSHW!L
GHFUHDVHG IURPWR IURP WR DQG WR UHVSHFWYLYH
UDWHV Rl SHUSHWUDWLRQ ZHUH KLJKHVW DPRQJ QRQ +LV¢
+LVSDQLF DGROHVFHQWYV QRQ +LVSDQLF PXOWLSOH UDFH DC
SHUSHWUDWLRQ DPRQJ QRQ +LVSDQLF $VLDQ DGROHVFHQWYVY 5DW
+LVSDQLF :KLWH DGROHVFHQWYV IROORZHG E\ QRQ +LVSDQLF
+LVSDQLF DGROHVFHQWYV ZLWK QRQ +L\VEDQH FR$ WILEFQAL KO DV
6DPSOH VL]H Rl WKH 1DWLRQDO 6XUYH\ Rl &KLOGUHQJV +HDOWK L
HLWKHU RI WKHVH SHUIRUPDQFH PHDVXUHV DPRQJ QRQ +LVSDQLF
1IDWLYH RU QRQ +LVSDQLF 1DWLYH +DZDLLDQ 2WKHU 3DFLILF ,VO

e 7R[LF VWUHVV WUDXPD $8URPDQG WRVLOLWRHAHSHUFHQW RI QHZ P
DW OHDVW W\SHV RI SUHQDWDO VWUHVV LQFUHDVHG IURP W
WR WKH VWUHVV EURXJKW RQ E\ WKH FRYLG SDQGHPLF 7KH KLJ
OHDVW W\SHV RI SUHQDWDO VWUHVYVY ZHUH DPRQJ QRQ +LVSDQLF
IROORZHG E\ QRQ +LVSDQLF PXOWLSOH UDFH PRWKHUYV WKH
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WKHQ +LVSDQLF PRWKHUV WKHQ QRQ +LVSDQLF :KLWH PRWKH
ZLWK WKH ORZHVW UDWHV DPRQJ QRQ +LVSDQLF $VLDQ PRW

e &XOWXUDOO\ DQG OLQJIJXLVWLRIR®O\ DSSURKRULDWH VWKMLFHVYFHQV
KHDOWKFDUH SURYLGHU ZKR LV VHQVLWLYH WR WKHLU IDPLO\YV Y
6DPSOH VL]H RI WKH 1DWLRQDO 6XUYH\ RI &KLOGUHQYfV +HDO

GDWD E\ UDFH HWKQLFLW\

e 6RFLDO GHWHUPLQDQWYV RHH IS B O RWHKQMNWDGE HH RXIFMKLOGUHQ OLYLQJ L
RU FDVK DVVLVWDQFH GHFUHDVHG VOLJKWO\ IURP 6DIPGEOH VL]H
IDWLRQDO 6XUYH\ RI &KLOGUHQTV +HDOWK LQ 2UHJRQ ZDV QRW V.

288&<6+1 FKDQJHV LQ KHDOWK VWDWXV DQG 0&$+ QHHGV
/HVV WKDQ D TXDUWHU Rl &<6+&1 LQ 2UHJRQ UHFHLYHG FDUH LQ D
1XPHURXV GLVSDULWLHY ZHUH REVHUYHG IRU &<6+&1 ZLWK PRUH FRP¢
OHVV FRPSOH[ KHDOWK QHHGYV )RU H[DPSOH IHZHU &<6+&1 ZLWK PRUF}
FRQWLQXRXV LQVXUDQFH YV UHFHLYHG FDUH WKDW PHW WKH \
UHFHLYHG IDPLO\ FHQWHUHG FDUH YV HITHFWLYH FDUH FRRUG
YV DQG ERWK SUHYHQWLYH PHGLFDO DQG GHQWDO FDUH YV
JHWWLQJ QHHGHG UHIHUUDORD MRWMMHN MR RDG GLIILFXOW\ DFFHVVLQJ QI
WUHDWPHQW RU FRXQVHOLQJ

$ JUHDWHU SURSRQWLWRREHRIHG \HDUV KDG D SODQ RI FDUH WR PF
QHHGV DV FRPSDUHG WR QRQ &<6+&1 LQ WKH YBREHYMHH RQROX D ER XYW D
&<6+&1 KDG SODQV RI FDUH WKDW DGGUHVVHG WWDREVWIWRREH)&RDM
VDZ DGXOW KHDOWKFDUH SURYLGHUV DV FRPSDUHG WR Rl QRQ &<6-
KRZ WR REWDLQ RU NHHS LQVXUDQFH DV WKH\ EHFDPH DQ DGXOW DQG
UHVXOWY VXJIJHVW WKDW WKHUH DUH RSSRUWXQLWLHYV IRU LPSURYHP

vy & &KDQJHV LQ 7LWOH 9 SURJUDP FDSDFLW\ DQ
VHUYLFH GHOLYHU\

2+% 0&%+ FKDQJHV LQ 7LWOH 9 SURJUDP FDSDFLW\ DQG 1
2YHU WKH SDVW \HDU 2UHJRQYV 7LWOH 9 SURJUDP KDV FRQWLQXHG W
D OHVVHU H[WHQW WKDQ WKH SUHYLRXV \HDU $V 2+$ VWRRG XS LWV &

VRPH 7LWOH 9 VWDIIFRRFPERWIHGLRQV LQ WKH QHZ 8QLW ZKLOH RW
(PHUJHQF\ 5HVSRQVH 7HDP UHWXUQHG WR WKHLU UHJXODU SRVLWLRQ
VWDII VHUYLQJ RQ WKH &588 DQG RQJRLQJ VWDII VWHSSHG XS WR ILOC
WR EH UHWDLQHG $GGLWLRQDO VWDII GHSOR\PHQWYV GXULQJ WKH 2P|
ZRUN FRQVHTXHQWO\ GH®D WIS REL®/NIWEUWERYW DQG ILOO SRVLWLRQV
UHVXOWLQJ LQ GHOD\V LQ ILOOLQJ SRVLWLRQV LQFOXGLQJ RQH NH\ 0
PRQWERMWOH 9 VWDIlI KDYH FRQWLQXHG WR ZRUN SULPDULO\ UHPRWHO\
21ILFH %XLOGLQJ WDNLQJ SODFH RQ 0D\ ,QFUHDVHV LQ VWDWH (
QHZ 0&+ PDQDJHPHQW SRVLWLRQV KDYH EHHQ DSSURYHG E\ WKH OHJL

$W WKH ORFDO OHYHO OEBRR® WILWXHW WR HH- VW\U D L QWKG®& RWR KIDXIWL @ K 16 K
SXEOLF KHDOWKRDQXWL QRMQWR MHNEHYV SRQGLQJ WR WKH &29,' SDQGHPLF
RQ WKH 0&+ SRSXODWLRQ ,Q VRPH /3+$%$V 0&+ VWDII DUH SOHYQBRQ\HN C
KDG WR VKLIW ORFDO VWDIILQJ WR VXSSRUW &29," UHODWHG DFWLYLW
VXSSRUW IRU TXDUDQWLQH DQG LVRODWLRQ FRQWDFW W)ROFPQD\DW\
VWDIILQJ LV OLPLWHG VWDII KDYH UHVLIQHG DQG WKHUH DUH FKDOC
ZKHUH WKHUH DUH FXOWXUDOO\ @VQNKHVISDLGG DL FVEWEIHWH IQHH BYQ W k
LV JURZLQJ ZLWK VWDII VXIITHULQJ GLUHFWO\ IURP WKH SXEOLFfV ODI
ZKLFK DUH QRW SDQGHPLF UHODWHG DUH DOVR LPSDFWHG DV EDGQHI
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SDQGHPLF UHVSRQVH RIWHQ VSLOOV RYHU LQWR QHJDWLYH IHHOLQJV
7KHVH VKLIWV DV ZHOO DV LQFUHDVHG QHHGV RI WKH 0&+ SRSXODWLI
JUDQWHHY QHHGLQJ WR PRGLI\ WKHLU 7LWOH 9 SODQV DQG FKDQJH Wt

2&&<6+1IFKDQJHYV LQ 7LWOH 9 SURJUDP FDSDFLW\ DQG LP
$W WKH VWDWH OHYHO RXU SURJUDP FDSDFLW\ KDV UHPDLQHG UHODYV
DQG 7UDLQLQJ 6SHFLDOLVW LQWR RXU )DPLO\ ,QYROYHPHQW 3URJUDP
DQG WUDLQLQJ VHVVLRQV FRPSOHWHO\ LQ 6SDQLVK ,Q VSULQJ RC
OHIW KHU SRVLWLRQ WR IRFXV RQ KHU FDUHHU 'XULQJ )< ZH ILOOHG
DQG :RUNIRUFH 'HYHORSPHQW 8QLW :H UHFHQWO\ KLUHG D 6\VWHPV
WHDMAKH DGGLWLRQDO FDSDFLW\ ZLOO KHOS XV H[SDQG R%V BUHRAFW VEV
6HFWLRQ %* B,,, ( E LLL ZH KLUHG D SDUW WLPH 6HQLRU 3URJUDP
ZKLFK VWUHQJWKHQHG WKH FDSDFLW\ RI RXU $VVHVVPHQW DQG (YDOX

$W WKH ORFDO OHYHO SXEOLF KHDOWK DXWKRULWLHY DQG WKHLU SD
QHIJDWLYHO\ LPSDFWHG E\ &29,' UHVSRQVH DV GHVFULEHG E\ 2+% 0&
OLPLWHG WKHLU DELOLW\ WR SURYLGH VHUYLFHV WR &<6+&1 DQG WKt
GLPLQLVKHG DQG UDI&ARRAOVHVRLWIKWLQJ SURJUDP KDYH GURSSHG VK
UHEXLOGLQJ DQG UHFRYHULQJ UHODWLRQVKLSYVY ZLWK DUHD SURYLGH
WKH SDQGHPLF

vy & (ITRUWYVY WR RSHUDWLRQDOL]H 1% ILQGLQJV

2+$ 0&$+ HIIRUWV WR RSHUDWLRQDOL]H 1$ ILQGLQJV

0&$+ 7LWOH 9 KDV FRQWLQXHG WKLV \HDU WR LPSOHPHQW WKH UH VW!I
7LWOH 9 ZRUN ZLWK RXU 1HHGV $VVHVVPHQW ILQGLQJV 7KH QHZ IU
FRPPLWPHQW WR DOLJQ 7LWOH 9 SROLFLHV DQG SURJUDPPDWLF ZRUN
GHWHUPLQDQWYVY RI KHDOWK DQGS$HRIX¥DWE WHN\DLXIPLDH O RHIL FD QW UFK\OWV X U D ¢
VHUYLMAHNH VWDWH SULRULW\ DUHDV DUH EHLQJ DSSURDFKHG LQ DC
&KLOG DQG $GROHVFHQW KHDOWK :RUN DFURVV WKH )RXQGDWLRQV |
FDSDFLW\ DQG HIIHFWLYHQHVV FRPPXQLW\ LQGLYLGXDO DQG IDPLO\
VSHFLILF ZRUN RQ QDWLRQDO SEURDMMIHWMGZBOOFKROBQA GHMXNH\ DQG
EHLQJ FRQGXFWHG LQ V\QF ZLWK DQG XVLQJ $\KH SIOD0N RR B XWK)HR ¥@ 6 D
DFWLRQ SODQ UHIOHFW WKHVH HIIRUWY WR RSHUDWLRQDOL]H RXU VW
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2&&<6+MHIIRUWYVY WR RSHUDWLRQDOL]JH 1% ILQGLQJV
28&&<6+1 FRQWLQXHV WR XVH QHHGV DV VRXWY DH@DX D DQEARAN WP QY BOI
LPSOHPHQWDWLRQ )RU H[DPSOH NH\ ILQGLQJV VKRZLQJ WKDW &<6+&1 ZKF
H[SHULHQFH LQVWLWXWLRQDO DQG SHUVRQDOO\ PHGLDWHG UDFLVP VHUY}
DQWLUDFLVP LQWR RXU ZRUN DV GHVFULEHG LQ RXU VWDWH DFWLRQ SODQ
H[SORUH ZD\V WR DGYDQFH /3+$ FDSDFLW\ WR SURYLGH FXOWXUDOO\ UHVS
&<6+&1 SDUWLFXODUO\ WKRVH ZLWK PRUH FRPSOH[ QHHGYV WR UHFHLYH V
FRQWLQXH RXU &KLOGUHQ ZEW KIDRIGN F %O RRWP SOBIQMWWSODQ 6HFWLRQ

vy & &KDQJHV LQ RUIJDQL]DWLRQDO VWUXFWXUH C

2+$0&$+ FKDQJHV LQ RUJDQL]DWLRQDO VWUXFWXUH DQC
&KDQJHV LQ 2+$ 3+ DQG 0&$+ 7LWOH 9 OHDGHUVKLS EMGHQWDQLBED QR
e -RUGDQ .HQQHG\ PRYHG WR D QHZ SRVLWLRQ LQ 2+$ LQ $XJIXVW

XQGHUZD\
e 7ZR QHZ PDQDJHPHQW SRGLGWM®R @& Z MWK ENHDU &DWDOLQD $UDJR!
3URJUDP DQG 3ROLF\ ODQDJH UV WBIH R KHH S RV IWRVRIQ PDQDJH UV

ZLWK 7LWOH 9 ZRUN DFURVV WKH 0&+ VHFWLRQ

e 6HYHUDO 6WDRDWHMBMHOLWKHU WRRN OLPLWR®HEXWRWWRIQHERAAING
\HDU %RWK 7LWOH 9 OHDG SRVLWLRQV + WKH EXOO\LQJ SUHYHQW
ILOOHG

&KDQJHV LQ ORFDO OHYHO SXEOLF KHDOWK OHDGWDPRMIWLS ERWK BRRQ J
DGPLQLVWUDWRUV DQG VWDIlI OHDGLQJ 0&+ SURJUDPV 7KH VWUHVV R
FRQWLQXLQJ UHWWQDWQRBBMDYGEOLF KHDOWK FDSDFLW\

e +DOIORFDO SXEOLF KHDOWK DG PR IQ LK/DAYWHDWHRILERRVE MH @ @Y U F K

e 2QH /+3% KDV FHDVHG RSHUDWLQJ HQWLUHO\ DQG FHGHG WKHLU O
FRQGXFWLQJ RQO\ VWDWH PDQGDWHG SXEOLF KHDOWK IXQFWLRQV

e 7KHUH KDV DOVR EHHQ H[WHQVLYH WXUQ RYHU LQ ORFDO SXEOLF
UHVLIQDWLRQV EURXJKW RQ E\ WKHWSRWOHANY RI WKH &29,'

6WDWH 7LWOH 9 SURJUDP KDV DGMXVWHG SURJUDP DQG UHSRUWLQJ V
FDSDFLW\ DQG KHOS WR HQVXUH PD[LPDO VXSSRUW IRU WKH 0&+ SRSX

&KDQJHV LQ 2+$ RUJDQL]KWY R GIR® WWMAXKHEHUSD VW \HDU R® URIEEBER Q V H
SDQGHPLF 7KH SDQGHPLF UHVSRQVH ZDV LQLWLDOO\ PDQDJHG WKUR>
PDQDJHPHQW WHDP VWUXFWXUH 'XULQJ WKH VXP&29," 5HVSRQYVRQDK
5HFRYHL &55¢ WR FRRUGLQDWH VWDWHZLGH HIIRUWYV WR SUHYHQW D¢
SDQGHZKH &5 LV D VKDUHG XQLW RI WKH 2UHJRQ +HDOWK $XWKRULW\
'+6 ZKLFK LV QRZ EHLQJ LQWHJUDWHG L2QH RI WKH NH\ FKDQJHV D'\\\
&588 WKDW LPSDFWV WKH 0&$+ SRSXODWLRQ LV WKH GHYHORSPHQW R
ZLWK PXOWLSOH FRPPXQLW\ DJHQFLHV DFURVV 2UHJRQ WR SURYLGH F
SRSXODWLRQV $OWKRXJK Wi+ 7LWOH 9 FDSDFLW\ WKH LPSDFW RI WK
RQ ($& SRSXODWLRQ LQ PDUJLQDOL]HG FRPPXQLWLHY DURXQG WKH VW
FRPPX(DJHQFLHV UHFHLYLQJ IXQGLQJ WR VXSSRUW WKH &29," UHODWF
FRPPXQLWLHV 7KH ZRUN LV EHLQJ DFWLYHO\ VXSSRUWHG E\ D GLYHU"
IRFXV LV RQ UHGXFLQJ EDUULHUV DQG HQVXULQJ WKDW ORFDO FRPPX(
VWDWH

$Q DGGLWLRQDO 2+$ VWUXFWXUDO FKDQJH WKLV \HTXLW\ DQG SXW®HF!
PRGHUQLIXQGLQJ IRU &RPPXQLW\ %DVHG DFURVV 7KLV LV D NH\ FRPES
2+3%7V FRPPLWPHQW WR FRPPXQLW\ HQJDJHPHQW DQG HTXLW\ DQG EXL
GXULQJ WKH &29,' SDQGHPLF 7KH &%2 IXQGLQJ RSSRUWXQLW\ EUDL(
VRXUFHY DQG SURJUDPV ZLWK WKH JRDO RI VLPSOLI\LQJ WKH SURFHV
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SURJUDP DUHDV LQWR RQH VKDUHG DSSOLFDWLRQ ZLWK D FRPPLWP
UHTXLUHPHQWY $ WRWDO RI PI&%2IRU ZRUN VB3OQREWFRQW DQG 6F
&RPPHUFLDO 7REDFFR 3UHYHQWLRQ &RPPXQLFDEOH 'LVHDVH 3UHYHQ
3XEOLF +HDOWK DQG &OLPDWH &KDQJH +,9687)3H8YWHVDRY DQG RUHLD
B3UHYHQWLRQ DQG 2YHUGRVH 3UHYHQWLRQ $OWKRXJK 0&+ 7LWOH 9 IX
LV ZRUNLQJ LQ SDUWQHUVKLS ZLWK WKH QHZO\ IXQGHG JUDQWHHYV DQ
0&$+ SRSXODWLRQV

2&&<6+1 0&%+ FKDQJHV LQ RUJDQL]DWLRQDO VWUXFWXU

JRUWXQDWHO\ 2&&<6+1 KDV QRW H[SHULHQFHG RUJDQL]DWLRQDO VWU
,QVWLWXWH RQ '"HYHORSPHQW DQG 'LVDELOLW\ RU ZLWKLQ WKH 2+68 '

vy & (PHUJLQJ SXEOLF KHDOWK LVVXHV DQG FDSD

2+$% 0&%+ (PHUJLQJ SXEOLF KHDOWK LVVXHVY DQG FDSDFL
.H\ HPHUJLQJ 0&%+ SXEOLF KHDOWK LVVXHV LQ 2UHJRQ WKLV \HDU LQF

&29," RQ WKH 0&%+ SRSXODWLRQ DV ZHOO DV WKH UHODWHG LVVXHYV
EHKDYLRUDO KHDOWK
e &29,' FRQWLQXHV WR EH D VLIQLILFDQW SXEOLF KHDOWK LVYVKH

LPSDFWV RI WKH SDQGHPLF LQFOXGH ERWK WKH GLUHFW LPSDFW
LPSDFW RQ FRPPXQLWLHV RI FRORU DV ZHOO DV WKH HFRQRPLF I
MRE ORVVHV SDUWLFXODUO\ IRU ORZ LQFRPH IDPLOLHYV DQG ZRP}
ZRUNIRUFH WR FDUH IRU FKLOGUHQ ZKR DUH ZIQWMK KXW DFKQ @ ®HD-BiF
LOQFUHDVHG VIZBUIHAWHBV)BIGHUDO IXQGLQJ DV ZHOO DV IOH[LELOI
WKHVH LVVXHV DUH KHOSIXO +RZHYHU OLPLWDWLRQV LQ DYDLOC
UXUDO DUHDV DV ZHOO DV VWDII WXUQ RYHU ZLWK WKH RQJRLQJ
FDSDFLW\ FKDOOHQJHYV

e 7KH QHHG WR IRFXV RQ UDFLDO MXVWLFH DQG HTXLW\ DV FRUH SX
WKLV SDVW \HDU 7KLV LV RQ RQJRLQJ LVVXH EXW WKH GLVSDULW
SDQGHPLF DQG WR SROLFH DQ&KRWKHOHNDAM/BG WIKRIOHMYEHY DQG
KHDOWK FDSDFLW\ DQG UHVRXUFHVY GLUHFWO\ RQ DQWL UDFLVP Z

e OHQWDO DQG EHKDYLRUDO KHDOWK QHHGV RI FKLOGUHQ \RXWK D
LQ UHODWLRQ WR ERWK WKH DERYH LVVXHV &KLOGUHQ \RXWK D
DQG KDYH EHHQ FXW RII IURP PDQ\ RI WKHLU XVXDO IRUPV RI VRFLI
UHVSRQVLYH VHUYLFHV IRU FKLOGUHQ \RXWK DQG IDPLOLHV KDV
LQ D YDULHW\ RI FDSDFLWLHYV EXW DW WKLV MXQFWXUH QHHGV ID

e $ VKRUWDJH LQ LQIDQW IRUPXOD GXH WR VXSSO\ FKDLQ LVVXHV DI
VDIHW\ DQG ZHOOEHLQJ RI LQIDQWYV DFURVYV 2UHJRQ SDUWLFXOD!
3URJUDPV VXFK DV KRPH YLVLWLQJ DQG :,& LQ SDUWQHUVKLS ZLW
FRQQHFWLQJ IDPLOLHVY WR UHVRXUFHYV GXULQJ WKLV VKRUWDJH

2&&<6+1 HPHUJLQJ SXEOLF KHDOWK LVVXHYVY DQG FDSDFL
$V RXU VWDIlI EHFRPHV DZDUH RI UHSRUWV RU QHZV VWRULHV WKDW ¢
&<6+&1 HJ WKRVH ZLWK GLVDELOLWLHY DQG WKHLU IDPLOLHV ZH V
ZH ODFN FDSDFLW\ WR DFW )RU H[DPSOH WKH 6WDWH_.QWHUDRWKBY &
SHSRUKWRZHG VKRUWIDOOV LQ WKH SR OBNORM IRY LXUHDRB® TXDWBUOHYHOV
6SHFLDO (GXFDWLRQ VHUYLFHV WKH VKRUWIDOOV DUH SDUWLFXODUO
2+687V 8QLYHUVLW\ &HQWHU IRU ([FHOOHQFH LQ 'HYB MXPEHRRRD & BWL
ZLWKLQ WKH 2UHJRQ 'HSDUWPHQW RI (GXFDWLRQ DQG IDFXOW\ DQG V"
SRSXODWLRQ 7KH )DPLO\ ,QYROYHPHQW 3URJUDP 0DQDJHU &DUH &RR
3DUWQHU ODWWHU WZR VWDII DUH 6,&& PHPEHUV SUHVHQWHG WKHVI
IDFLOLWDWHG D FRQQHFWLRQ EHWZHHQ WKHLU SHUVRQQHO DQG WKH
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&OLFN RQ WKH OLQNVY EHORZ WR YLHZ WKH SUHYLRXVY \HDUV QHHGV DVV

$SSOLFDWLRQ

$SSOLFDWLRQ

$QQXDO 5HSRUW

$QQXDO 5HSRUW

+

1HHGV $VVHVVPHQW 8SGDWH

1HHGV $VVHVVPHQW 6XPPDU\
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., JLQDQFLDO 1DUUDWLYH

%XGJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ
BWDWH )XQGV
IRFDO )XQGYV
2WKHU )XQGYV
3URJUDP )XQGV
6XE7RWDO
2WKHU )HGHUDO )XQGYV

7TRWDO

%XGIJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ
BWDWH )XQGV
IRFDO )XQGYV
2WKHU )XQGYV
3URJUDP )XQGV
6XE7RWDO
2WKHU )HGHUDO )XQGYV

7TRWDO

%XGIJHWHG ([SHQGHG

%XGIJHWHG ([SHQGH(
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%XGIJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ

BWDWH )XQGV

/IRFDO )XQGYV

2WKHU )XQGYV

3URJUDP )XQGV

6XE7RWDO

2WKHU )HGHUDO )XQGV

7TRWDO
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R (ISHQGLWXUHYV

via JLOQDQFLDO ([SHQGLWXUHYV

2UHJRQ V H[SHQGLWXUH UHSRUW UHSUHVHQWY WKH WRWDOV IURP ERV
'LYLVLRQ &HQWHU IRU 3URWHFWLRQ DQG +HDOWK 3URPRWLRQ &3 +3 I
6SHFLDO +HDOWK 1HHGV 2&&<6+1 LQ WKH 'HSDUWPHQW RI 3HGLDWUL
2+68 7KH WRWDO VWDWH IXQGYV DQG RWKHU IXQGV H[SHQGLWXUHV LQ
PDWHUQDO FKLOG DQG DGR®&HVHHJ3HYRBIMOMW VRIQWH IXQGHG E\ WKH
IHGHUDO RUJDKHMJERQELWXUHYV DUH ZLWKLQ &3 +3 WKRXJK QRW VS
RI WKH 7LWOH2W&HUHIK@RBY DOVR LQFOXGH WKH 1HZERUQ OHWDEROLF
+HDOWK /DE RI WKH 3XEOLF +HDOWK 'LYLVLRQ 7KRXJK WKLV SURJUDP
VHUYLFH WR WKH 0&H+ S FOSRFEDIDVIXRE YV H[SHQGLWXUHV LQFOXGH H[SHQG
E\ SDWLHQW IHHV WKLUG SDUW\ LQV X UDXIFGL @IQI& R R >X0P\E\L FIBDQ 8 UD/OHIPF
SRWHQWLDO PDWFKLQJ DW WKH ORFDO OHYHO 1RWHV DERXW WKH VR}
IRUPV VHFWLRQ RI WKLV JUDQW DSSOLFDWLRQ

7KH DOORFDWLRQ IRU WKH S\UDPLG OHYHO RI VHUYLFHV LV GLVWULEX
FRXQW\ OHYHO )XQGV WKDW DUH SURYLGHG WR FRXQW DKHDORVKY GE S
HQDEOLQJ VXAV MAKDW DUH XVHG DW W KIHU WWARQH LOGHFBEE® IVERE BB G W |
VA\VWHRYXHUH DUH QR GLUHFW VHUYLFHV H[SHQGLWXUHYV

7KH 2UHJRQ &HQWHU IRU &KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOW
JHGHUDO IXQGY WUDQVIHUUHG IURP &3 +3 WR 2&&<6+1 DORQJ Z2I&&K 6P
FRPPXQLW\ EDVHG SURJUDPV DUH DOORFDWHG DSSURXEDWHRNMD O W®
VAVWHPV IRU WKH IHGHUDO 0&%$+ EORFN JUDQW DQG LQ HQDEOLQJ

7KH 2UHJRQ 7LWOH 9 H[SHQGLWXUHYV UHSUHVHQW DFWXDO H[SHQGLWX

7R HQVXUH FRPSOLDQFH ZLWK %* UHSRUWLQJ ZH WKRURXJKO\ UHYL
2UHJRQTV WRWDO LQYHVWPHQW LQ WKH KHDOWK RI WKRHKHDWERPAHEDO L B
I[URP ODVW \HDUYV UHSRUWHG H[SHQGLWXUHV &RXQW\ H[SHQ@KHWXRHED
FHVVDWLRQ SURJUDP IXQGLQJ LQFOXGHV D SHUFHQWDJH RI WKDW SUI
VHUYLFHVY SURYLGHG WR®WKH 7LWOH 9 SRSXODWL
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A %NXGIHW

,,, = )JLQDQFLDO 1DUUDWLYH %XGJHW

2UHJRQ V EXGJHW UHSRUW UHSUHVHQWY WKH SURMHFWHG WRWDOV IL
+HDOWK 'LYLVLRQ &HQWHU IRU 3URWHFWLRQ DQG +HDOWK 3URPRWLR(
DQG <RXWK ZLWK 6SHFLDO +HDOTKH WRWD 02 WDBMNH IXQGY DQG RWKHU
H[SHQGLWXUHV LGHQWLILHG DV EHQHILWWLQJ WKH KHDOWK7RHWHKH P
H[SHQGLWXUHV DUH IXQGHG E\ WKH VWDWH JHQH UTK® IX[GE QRIGVKW K M U
&3 +3 WKRXJK QRW VSHFLILFDOO\ XQGHU WKH RUJD QT KHWALIRNDRRIVKX\E K
LV IURP WKH 1HZERUQ OHWDEROLF 6FUHHQLQJ SURJUDP FRQGXFWHG L
7KRXJK WKLV SURJUDP LV QRW LQ &3 +3 LW SURYLGHV D FULWLFDO S)
LQFOXGHG WR DOLJQ ZLWK WKH 1DWLRQDO 3KHIGRPDQ FXQG\D E X G BNV
H[SHQGLWXUHV DW WKH FRXQW\ OHYHO WKDW DUH IXQGHG E\ SDWLHQW
)XQGLQJ IURP OHGLFDLG LV H[FOXGHG EHFDXVH RI SRWHQWHLG®UDDWM KK
IHGHUDO JUDQWYV DZDUGHG WR &3 +3 WK DWKEHSUHI P WUW K R XAWMHYHRI B/K
86'$ IXWULWLRQ 3URJUDP IRU :RPHQ ,QIDQWV DQG &KLOGUHQ :,& Wk
9LVLWLQJ SURJUDP DQG WKH OHGLFDLG 7LWOH ;,; PDWFK

2UHJRQYV 7LWOH 9 3URJUDP PHHWV LWV PLQLPXP UHTXLUHPHQW
*UDQW DSSURSULDWLRQ WR 2&&<6+1 IRU VHUYLQJ WKH FKLOGUHQ DQG
DGPLQLVWUDWLYH RU LQGLUHFW LV UHWB LWQHTX EV .G & B LSOV R Q D/QFE MV E

ZKLFK LV DFKLHYHG WKURXJK IXQGV JHQHUDWHG DW WKH VWD’
FKLOG KHDOWK SRSXODWLRQ $OVR WKH 2&&<6+1 EXGJHW LQFOXGHV \
WKURXJK D VWDWH EXGJHW OLQH LWHP IRU WKH 2+68 &KLOG 'HYHORSHF
FRVW DOORFDWLRQ RI FHQWUDO VXSSRUW VHUWXIHFHV RVRVKHSVURW B Q VE
PDLQWDLQHG E\ WUDQVIHUULQJ H[FHVV H[SH®WHV WRWOKHI6MIDWAK 1HQ
EXGJHW ZLWK SURMHFWLRQV Rl UHYHQXH IURP VWDWH JHQHUDO IXQG\
IXQGV DQG QRQ OHGLFDLG UG SDUW\ SD\PHQWV DQG RWKHU IXQGV PL
FRPSOLDQFH ZLWK %* UHSRUWLQJ ZH WKRURXJKO\ UHYLHZHG DOO
LOQOYHVWPHQW LQ WKH KHDOWK RI WKH PDWHUQDO FKLOG DQG DGROH)\
7KHUH DU VRPBQFHV IURP ODVW \HDUJV UHSRUWHG H[SHQGLWXUHV ¢
ORFDO IXRMMWREDFFR FHVVDWLRQ SURJUDP IXQGLQJ LQFOXGHV D SHU
SRUWLRQ RI SURJUDP VHUYLFHV SURYLGHG WR WKH 7LWOH 9 SRSXOD\
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v, ( )LYH <HDU 6WDWH $FWLRQ 30DQ

.., ( )LYH <HDU 6WDWH $FWLRQ 30DQ 7DEOH
BWDWH 2UHJRQ

30HDVH FOLFN WKH OLQNVY EHORZ WR GRZQORDG D 3') RI WKH (QWU\ 9LHZ RU
6WDWH $FWLRQ 30DQ 7DEOH (QWU\ 9LHZ

6WDWH $FWLRQ 30DQ 7DEOH /HJDO 6L]H 3DSHU 9LHZ
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vy ( 6WDWH $FWLRQ 30DQ 1DUUDWLYH 2YHUYLHZ
A ¢ D 6WDWH 7LWOH 9 BURJUDP 3XUSRVH DQG '"HVLJQ

,,, (J)LYH \HDU 6WDWH $FWLRQ 30DQ

N | D 6WDWH 7LWOH 9 3URJUDP 3XUSRVH DQG 'H

2YHUYLHZ RI 2UHJRQYYV 7LWOH 9 3URJUDP 3XUSRVH DQG
2UHJRQYV 7LWOH 9 SURJUDP UHOLHV RQ2WKDRQG+ BB O W K UD\KFAEREIHFN ¥ HE
'LYLVLRQYV ODWHUQDO DQG &KLOG 6HFWLRQ LWV $GROHVFHQW DQG ¢
&KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWK 1HHGV DW 2UHJRQ +HDC
FRQVLVWLQJ Rl WKH 7LWOH 9 0&+ 'LUHFWRU &DWH :LOFR[ 7LWOH 9 &
+HDOWK 'LUHFWRU 5RVDO\Q /LX 7LWOH 9 &<6+&1 $VVHVVPHQW DQG (°
&RRUGLQDWRWFK®MIBMW KH 0&+ $VVHVVPHQW DQG (YDOXDWLRQ ODQDJH
DGGUHVV 7LWOH 9 SURJUDP DQG SROLF\ LVVXHV DQG HQVXUH DOLJQP

2+$ 0&$8BURJUDP 3XUSRVH DQG 'HVLJQ
3DUWQHUVKLS DQG OHDGHUVKLS UROHYV

'LWKLQ VKH OWOH 9 SURJUDP HDFK 7LWOH 9 SULRULW\ KDV D GHVLJQI
SURJUDP DQG SROLF\ ZRUN DQG SURYLGHV WHFKQLFDO DVVLVWDQFH I
KHDOWK DQG WULED®U ZRWINKQ JVRI®I WKOSWRUWLQJ 'REXPHQW 0&$+ 71
OLDLVRQSBRRIWX RYHUVHHV WKH ZRUN Rl WKH WULEDO 7LWOH 9 JUDQV
+HDOWK DQG 2&&<6+1 7LWOH 9 FRRUGLQDWRU 7LWOH 9 UHVHDUFK DC
FRRUGLQDWH ZRUN DFURVV SRBXKIODWWREW FRRK WERRAIMVYRU DOVR VHU)
HQVXULQJ WKDW V\VWHP DQG SROLF\ ZRUN IRU 7LWOH 9 DQG RWKHU 0¢
,QWHUYHQWLRQ 2UDO +HDOWK HWF DUH FRRUGLQDWHG DQG LQWHJL

7KH 7LWOH 9 OHDGHUVKLS WHDP DQG SULRULW\ OHDGV SDUWLFLSDWH
SURYLGH 0&%+ OHDGHUVKLS DQG HQVXUH WKDW 7LWOH 9 ZRUN LV UHS
LOWHJUDWHG LQWR UHODWHG ZRUN ZLWKLQ WKH DJHQF\ DFURVV VWD
V\VWHP GHYHORSPHQW LQLWLDWLYHV ZKLFK 7LWOH 9 0&%$+ VWDII HLWE
&KLOGUHQYV &DELQHW +HDOWK $VSHFWV RI .LQGHUJDUWHQ 5HDGLQF
&RPPLWWHH $FW (DUO\ $GYLVRU\ &RPHFHRLW SMHHH HX &2 QG HRRG RBHIH\WP ¢
&RRUGLQDWLRQ 7HDP %UDLGHG &&2 (TXLW\ IXQGLQJ WHDP 2+$ +HDO
DQG 6FRULQJ &RPPLWWHH 2UHJRQ 3HGLDWULF ,PSURYHPHQW 3URMHF
+HDOWK ,PSURYHPHQW IEDHBRPWLWWE8HVUDXPD LQVWLWXWLRQDO EL
EHKDYLRUDO KHDOWK 7UDXPD ,QIRUPHG 2UHJRQ $GYLVRU\ %RDUG 2+
.LOQGHUJDUWHQ 5HDGLQHVYV 1HWZRUN 3UHVFKRRO '"HYHORSPHQW *UD(
2UHJRQ 6DIH .LGV 6KDUHG 5LVN DQG 3URWHFWLYH )DFWRUV :RUN *UR
$IJUHHPHQW JURXS ODWHUQDO ORUWDOLW\ 5HYLHZ &RPPLWWHH 6WDV
)DWDOLW\ 5SHY§BRGHWPHQW +HDOWK VWDII SURYLGH H[SHUWLVH DQG ¢
$GPLQLVWUDWRUY :RUNJURXS RQ 6RFLDO '"HWHUPLQDQWYV RI +HDOWK
6FKRROV :RUNLQJ *URXS 6WXGHQW +HDOWK 6\VWHPV 'LYLVLRQ DQG 2
VWXGHQW DWKOHWHY 2UHJRQ 3HGLDWULF ,PSURYHPHQW 3URMHFW D

3URJUDP )UDPHZRUN DQG 6WUDWHJLF $SSURDFK

7KH&+ 6HFWLRQ VWUDWHWEHSO®ROHVFHQW  6FKRREX S8R OWKQUWR PRR
ZHOO DV WKH 2+$ 3HUIRUPDQFH 0DQDJHP BQQ6 DY/GH P+ 3R CHWUQD WHN LR
IRU KRZ WKH 7LWOH 9 SURJUDP DGGUHVVHV 0&$+ SULRULWLHV LQ 2UH

7KH OLVVLRQ RI WKH 0&+ 6HFWLRQ LV WR IRVWHU WKH IRXQGDWLRQV F
UHVLOLHQW DQG FRQQHFWHG IDPLOLHV DQG FRPPXQLWKHVO BQ\GHY XKL
VHFWLRQ XVHV LQ DOO LWV ZRUN LQFOXGH OLIH FRXUVH VFLHQFH KH
PXOWL JHQHUDWLRQDO LP S DIFQR XK HDARBRALM | FX& WGVWHPV ZRUNIRL
HITHFWLYHQHVV \DXMY/HIMPQmWSLGHPLRORJIY DQG FRPPXQLW) UHOPL O\ .
DQG VHYHUDO VWUDNWHIRSE KIS G LRHDFFSBY W L QJ 'RARPHRRP S O HIVGIGS DLDNX
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ZRUN LV LOWHJUDWHG DFURVY DOO RI WKHVH 7KH JUDSKLF EHORZ LO

7KH 0&$+ 7LWOH 9 SURJUDP KDV DGRSWHG D QHZ IUDPHZRUN IRU WKH
EHORZ 7KLV IUDPHZRUN UHIOHFWV WKH ILQGLQJV RI RXU 1HHGV $\
WR HQVXUH WKDW 0&$+ 7LWOH 9 ZRUN LV IRFXVHG XSVWUHDP XVLQJ V
WUDXPD WR[LF VWUHVV + DV ZHOO DV WKH PXOWL JHQHUDWLRQ DQG C
IUDPHZRUN EHORZ LOOXVWUDWHY KRZ WKH 0&$+ 7LWOH 9 SURJUDP LV
GHWHUPLQDQWYV RI KHDOWK DQG H&KVMQGWHNXPDHQYRHL D QW FEKDW X U D
UHVSRQVLYH VHUYLFHV &IREQEDRLRQWVRDPDVMKHUQDO FKLOG DQG DG
UHFRJQL]JHV WKDW ZRUN RQ DOO RI WKHVH WRSLFV LV LQWHJUDOO\ L
RQ RXU QDWLRQDO SULRULWLHV ZHOO ZRPDQ FDUH EUHDVWIHHGLQU
DOVR LQWHJUDWH D IRRAW KEERRXQ BEBPHZ@RWN VHBD EG ORKH UHODWHG
DQG DFWUMHWXS\SRUWLQJRGARPXRRMWLWOH 9 SULRULW\ ZRUN LQWR IR}
DUHDV SROLF\ DQG V\WWHPV ZRUNIRUFH FDSDFLW\ DQG HIIHFWLYHQH
DVVHVVPHQW DQG HYDOXDWLRQ 7KH JRDOV RI HDFK Rl WKHVH DUHDV

» 3ROLF\ DQG 6\VWHPV 3RIVLRXDRMWNKRELQJ DGGUHVY XSVWUHDP GUL
DGROHVFHQW KHDOWK IRXQGDWLRQV RI OLIHORQJ KHDOWK DQG IDI

» RUNIRUFH &DSDFLW\ (IIHFWLYHQHVV 6XSSRUW D FURVV VHRWWRXD ¢
IDPLOLHV DQG GHOLYHUV DQG OLQNV WR FXOWXUDOO\ DQG OLQJXL)
KHDOWK VHUYLFHV

» &RPPXQLW\ ,QGLYLGXDO )DPLO\ &DSDFLW\ &RPPXQLWLHV LQGLYL
VHUYLFHY DQG EXLOW HQYLURQPHQWYV WKDW SURPRWH IDPLO\ KHDO

» $VVHVVPHQW (YDOXDWLRQ 'DWD RQ VRFLDO GHWHUPLQDQWYV RI KF
LOIRUP DQG GULYH SROLF\ DQG SURJUDP GHFLVLRQV
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1RWBHHFRJQL]LQJ WKH LQWHU FRQQH F\W U BV DRAXXWAL B B WIKMEEPAN/WNHDIP
DFWLYLWLHV IRU RXU VWDWH SULRULWLHV ZLOO EH PHUJHG XQGHU -
JRXQGDWLRQV DUHDV RXWOLQHG DERYH LQ WKH 6WDWH $FWLRQ 30DQ

2UJDQL]DWLRQDOO\ 7LWOH 99V $GROHVFHQW +HDOWK ZRUN VLWV ZLW
VXSSRUWLQJ WKH KHDOWK RI DOO \RXWK LQ 2UHJRQ WKURXJK HYLGHQ
SURJUDPV 7KH 8QLWYV ZRUN LV FRPSULVHG RI IRXU SURJUDP DUHDYV
FHOQWHUV VFKRRO QXUVLQJ DQG \RXWK VH[XDO KHDOWK

2UHJRQTV VWDWH DQG ORFDO SXEOLF KHDOWK VWUXFWXUH KDV EHHQ
\HDUV DV SDUW RI 3XEOLF +HDOWK ORGHUQL]DWLRQ 7KH JRDO RI SXE!
DQG IRFXV RQ FRUH SXEOLF KHDOWK IXQFWLRQV DFURVV WKH VWDWH
ORGHUQL]DWLRQ SURYLGLQJ OHDGHUVKLS IRU WKH 0&$+ FRPPXQLW\T\
7LWOH 9 SDQGHPLF RYHU WKH SDVW \HDU DQG WKH UHVXOWLQJ VWUH
DQG FRQVLVWHQW SXEOLF KHDOWK FRUH IXQFWLRQV LV PRUH DSSDUH
SDVVHG LQ -XQH DOORFDWLQJ PLOOLRQ WR HQKDQFH VWDWH DC
/HILVODWLRQ WRGDOWRRRW® DQPLOOLRQ LQ SXEOLF KHDOWK PRGHUQ
/HILVODWLYH 6HVVLRQ 7LWOH 9 VWUDWHJILHY DQG DFWLYLWLHV DUH
VXSSRUW WKLV WUDQVIRUPDWLRQ LQ SUDFWLFH

2&&<6+BURJUDP 3XUSRVH DQG '"HVLJQ

2&&<6+19V PLVVLRQ LV WR LPSURYH WKH KHDOWK DQG ZHOO EHLQJ RI
QHHGV &<6+&1 2XU YLVLRQ LV WKDW DOO 2UHJRQ &<6+&1 DUH VXSSR
FRPPXQLW\ EDVHG FRRUGLQDWHG DFFHVVLEOH FRPSUHKHQVLYH FR
SXUVXH WKLV YLVLRQ ZLWKLQ WKH FRQWH[W RI 2UHJRQYfV KHDOWK FDL
UHTXLUHPHQWY :H DUH ORFDWHG ZLWKLQ WKH ,QVWLWXWH IRU '"HYHO
8QLYHUVLW\ 2UHJRQTV RQO\ DFDGHPLF PHGLFDO FHQWHU ZKLFK DOO
SURYLGHUV UHVHDUFKHUV DQG FKDQJH PDNHUYV

‘H VWULYH WR HQVXUH WKDW 2UHJRQ &<6+&1 UHFHLYHV ZHOO FRRUGL
WKDW &<6&+1 KDYH DQ HIITHFWLYH WUDQVLWLRQ IURP SHGLDWULF WR |
IRFXV RQ KHDOWK HTXLW\ IRU &<6+&1 E\ LPSURYLQJ DFFHVV WR FXOWX
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DGGUHVVLQJ WKH LPSDFWV RI VRFLDO GHWHUPLQDQWY RI KHDOWK DQ
FDUH

2&&<6+1 VWDII DUH 2UHJRQYV VXEMHFW PDWWHU H[SHUWYV RQ LVVXHV
DGPLQLVWUDWLRQ DQG SUDFWLFH ZLWK RXU GDWD DQG HYDOXDWLRC
FDUH FRRUGLQDWLRQ RXU UHODWLRQVKLSY ZLWK KHDOWK FDUH SUR"
NQRZOHGJH DERXW 2UHJRQYVY KHDOWK FDUH V\VWHPV

28&<6+1 EULQJV D VIVWHPV EDVHG SHUVSHFWLYH WR SXUVXLQJ RXU S
FRQWH[W LQ ZKLFK WKH\ RSHUDWH DV WKH SULPDU\ ORFXV RI LQWHUY
WKHLU IDPLOLHV 2XU OHDGHUVKLS UROH LQ LPSURYLQJ V\VWHPV RI F
SHRSOH SURJUDPV DQG LQVWLWXWLRQV WKDW PDNH XS WKRVH V\VWH
288&<6+1 FRQYHQHV DQG SDUWLFLSDWHV LQ FURVV VIVWHPV LQWHUDJ
VWUHQJWKHQ V\VWHPV RI FDUH :H DUH FRPPLWWHG WR LQWHJUDWLQ.
WKH VIVWHPV WKDW VHUYH WKHP

288&<6+17V ZRUN LV RUJDQL]HG LQWR WKUHH SULPDU\ XQLWV )DPLO\ ,(
DQG $VVHVVPHQW DQG (YDOXDWLRQ 7KH )DPLO\ ,QYROYHPHQW 3URJUL
VXSSRUWHG WKDW WKHLU YRLFHV DUH KHDUG DQG WKDW WKH\ KDYH
SURJUDPV WKDW DIIHFW WKHP 7KH 6\WWHPV DQG :RUNIRUFH 'HYHORSF
DURXQG WKH VWDWH RQ SURJUDPV DQG SURMHFWYV DLPHG DW FRRUGL
FDUH 7KH $VVHVVPHQW DQG (YDOXDWLR® K@V VD FRIQGKFHOMV XOYG ISR
UHVHDUFK IRU 2&&<6+1 2XU SURJUDPV DQG SURMHFWY VHH OLVW EHC
H[SHUWLVH Rl RXU ZRUN XQLWYV WR DGGUHVV RXU SULRULWLHV DQG D

2&&<6+1V VWUDWHILHV WR DGGUHVYV QDWLRQDO DQG VWDWH SULRU
DVVHVVPHQW UHVXOWY UHSRUWHG H[SHULHQFH RI VWDNHKROGHUV D
EDVHG LQIRUPHG UHVRXWMHYGUIXFEVDMNR W IKHVWHPV RIS&DUH IRIBLRXK6+ &1
1$6+3 ‘HLQWHJUDWH OHDUQLQJV IURP WHFKQLFDO DVVLVWDQFH
H[SHULHQFH ZRUNLQJ ZLWK FRPPXQLW\ DQG VWDWH SDUWQHUV WR LP:
2&&<6+1 HPEUDFHYV LQQRYDWLYH DSSURDFKHV WR DGYDQFLQJ RXU SU
FRPPXQLWLHYV HQJDJH IDPLO\ PHPEHUV RI &<6+&1 LQ FDUH FRRUGLQD
ILUVW UHVSRQGHUVY DQG HPHUJHQF\ GHSDUWPHQWY LQ HPHUJHQF\ VL
LVVXHVY DQG KHDOWK FDUH VA\VWHPV DV WKH\ LPSDFW &<6+&1 :H FRQG
KHDOWK FDUH H[SHULHQFHV Rl &<6+&1 IURP IDPLOLHV RI FRORU $V ZF}
FROQWLQXH WR ILQH WXQH RXU HIIRUWY DQG H[SORUH QHZ DSSURDFKH?
LPSURYH WKH KHDOWK DQG ZHOO EHLQJ RI &<6+&1 DQG WKHLU IDPLOLI

Created on 8/5/2022 at 3:26 PM



28 &<6+BURJUDPYV DQG

UNJURXSV D
PLQLVWUDW
LQDWHV GDW

xOn

X > =22XLiZ= o) < Ddp (h * [T
4 o>Toxaouw> Io WE H&R% T Qou
aaB—a 2> D5 T8 D+49> ¥ O~
o HDMHRYWV WD S8 o MV > QWY
0 IIP>=2px ZT> g YOuT >3 X2
- ~g> ISX o o «9%0_9 xp XTI
o) VAVV W a4 —WLDIT e 3>
o DVSRHWS LT o3 Socox> [ =20
D QUWFLQGU x© WR 09~ - a® WGQ
w gIr_ _0J0o% o2 "y ofIIZ _Q Svi
- LGQQLXDI o 5 e WM <
o > — I
(O WMWLDUVH o> m 1mKOH Ao PWQ
I OSgO0—"I Q' + WIH LA o~
> u>25_ 0, Cn olonx x4
> xpSz2x03 38 O voN_z 3> =33
X X & o)
o o MQHFHQ <-4 =2 &\QWV 4T o«Oo
HN 0¥5ax ON I 2EHMR 2o xoY
X o 222z v 39 oO0L A2 HgX
=) o) =3 o954 = Xy
= m WWGDQU % S HH%XH o5 I-I
w L SQWHW Ov Oz HWLTW MD ~=
T oI 0ZTI? N o NZwp S LOx
¢ T NWZR W S S>9Ix0 gy I3
r>JF@3>2 o ©9 I o &0
L o EEFITS o0g IO EHGWD x3 252
nlu_ va HMEH o >S50 QmHV Fﬂ_ ot
nag20B8&0n> ¥ Iv Fr3%> 20 oy
X&WWL.& — 0 - ouw -0 MH DluW s
+ X0 Ox<L - a - -
NSO 4 @x =0 w =
Svg_0y295u I >z 0588%o >0 +n-
O3 UD&WQH@ ~Y ODXEa ID_©gN
“_grugosQ o >Totlin 22V
=22—_n=_Jp 23 x2woSE - WQH&RH
Sr3doo 203 X> J500QEED 3332
>S"wprT 2033 u SOuLo83ES 2320
X X 10 L o
e BhO® Of -0z T xB2
>D =B @ -+ x P o 5 ¢ B0 Upx
— DHWDODU © @E = IO +XWXE
ST >0 —A°xBy 8o Ru>F-Ox2 goi_oa
+0 QX0 € Zh-ozou-_ Vaon To
oxrro0o|00aa SOSURTI o2 I
vezlan 2xS2_Jxok o DSTE~O0
3 W\w \QHRlHJLH&ww W&YJ Aat Lo
VDDWHVWL >> WPJSWUH RQ & QW
(@ IJd0IO0o@a=0 >m59047 >8>
RRGXOLXWLMZSiUUO&OFGFQEOHHK NN
~XDa|T>alm>Yx o e R A (O OHUWWRF<
Tra|aDalrx w0 N =N Alolon000o0aZ~ 2Dy
SOOI TIXyDNLOJOT vy TOTX M~ OT|X
NFL IS I~ AT O +| O30 W o|ONA o> 1 1|~

Created on 8/5/2022 at 3:26 PM


https://www.ohsu.edu/occyshn/advocacy-and-community-engagement
https://www.ohsu.edu/occyshn/assessment-and-evaluation
https://www.ohsu.edu/occyshn/cacoon-carecoordination
https://www.ohsu.edu/occyshn/community-based-autism-identification-teams
https://www.ohsu.edu/occyshn/family-involvement-program
https://www.ohsu.edu/occyshn/hero-kids
https://www.ohsu.edu/occyshn/hero-kids-registry
https://www.ohsu.edu/occyshn/learning-communities-improve-care-children-and-youth-special-health-needs
https://www.ohsu.edu/occyshn/collaborative-improvement-and-innovation-network-children-medical-complexity
https://www.ohsu.edu/occyshn/shared-care-planning
https://www.ohsu.edu/occyshn/zetosch-funds

A ¢ E 6WDWH 0&+ &DSDFLW\ WR $GYDQFH (I IHFWLYH 3XEOLF +HDOWK 6\V
N ( EL 0&+ :RUNIRUFH '"HYHORSPHQW

ey ( ELO&+ :RUNIRUFH '"HYHORSPHQW

2+% 0&%$+ :RUNIRUFH '"HYHORSPHQW

"RUNIRBGWHIH QJW KD IOFE W\

7KH VWDWH OHYHO 7LWOH 9 SURJUDP IXQGYV )7(V VSUHDG DFURVYV
DQG &KLOG +HDOWK DQG $GROHVFHQW DQG 6FKRRO +HDOWK XQLWV I
:DUPOLQH FDSDFLW\ IRU 2UHJRQ &XUUHQWO\ QRQH RI WKHVH SRVLWL

2UHJRQYV 0&$+ ZRUNIRUFH VWUHQJWKY LQFOXGH DQ H[SHULHQFHG DQ
FUHDWLYLW\ DQG IOH[LELOLW\ LQ WKH IDFH Rl FKDQJLQJ V\VWHPV DQGC
GHHSO\ FRQQHFWHG WR FRPPXQLW\ QHHGY DQG LQWHJUDWHG LQWR O
HGXFDWLRQ PDNLQJ WKHP D YLWDO YRLFH IRU 0&$+ SRSXODWLRQ KHD

7LWOH 9 ZRUNIRUFH FDSDFLW\ LV DOZD\V D FRQFHUQ DV 0&$+ QHHGYV
7LWOH 9 FRSBEMAUK®GIDEOX®,' W SDQGHPLF KDV VWUHVVHG 2UHJRQYTV VWL
KDV DFURVV WRWHAR WKW LB WV | \KARHY L QL ID® WROWLSOH UROHV = VXSS
HPHUJHQF\ UHVSRQVH GRLQJ WKHLU UHJXODU ZRUN DQG ILOOLQJ LQ
WKH\ KDYH UH VWUXFWR QWG QXHHD@EBEPR YW H V H UZKLFOHH QPR WQ Q J
VWUHVVHV RI WKH SDQGHPLF RQ WK HQ P DIR LKRAPX Q Q\E LIHR/P YR DVO L SINE
WDUJHWHG D QIBVKID UBWXIOL RIZRUN LQ UHVSRQGLQJ WR WKH &29," SI
H[KDXVWHGOW[LELOLW\ GHGLFDWLRQ FUHDW ERIQML QGHS B R BRI Q
SDQGHPLF VWUHWFKHV EH\RYGVWK &\ LHPRRIGIY YHD

SHEUXLWPHIHWBQW®WLRQ

7KH VWDWH OHYHO 7LWOH 9 3URJUDPYYV UHFUXLWPHQW DQG UHWHQWL
DQG RXU UDFLDO HTXLW\ SROLF\ DQG KLULQJ JXLGHOLQHYV

e 7KH 0&+ 6HFWLRQ DQG 7LWOH 9 SURJUDP LV IRFXVHG RQ LPSOHPH
UHFUXLWPHQW DQG UHWHQWLRQ RI D GLY HUKHH SR M UIVXPEFIOXI®I
'REXPHQW

e 7KH 0&+ 6HFWLRQ KDV LPSOHPHQWHG UHFUXLWPHQW DQG KLULQJ
DQG UHWHQWLRQ 7KH JXLGHOLQHV RULJLQDOO\ GHYHORSHG E\ W
+HDOWK 'LYLVLRQ ZLGH HTXLW\ KLULQJ JXLGHOLQH WKDW LV QRZ

e S5HFUXLWPHQW DQG UHWHQWLRQ RI GLYHUVH VWDII KDV EHHQ D SC
RXU VHFWLRQTV UD PBI(D3 HIDXR WY IRV WR WKH IDFW WKDW DQ LQ
HQJDJHPHQW DQG UDFLDO HTXLW\ DW WKH 'LYLVLRQ OHYHO UHVX(
SURPRWHG WR RWKHU SRVLWLRQV LQ WKH DJHQF\

e 5HWHQWLRQ HITRUWYV L@OWKHBRYV WG HRU VKSR UWLQJ VWDII WR ZR
ZRUN VFKHGXOHV VKDUHG ZRUNORDGY DQG RWKHU PHFKDQLVPYV
UHVSRQVLELOLWLHY WKURXJK2ZQKRLEPO HIIREMYGWRILFUHDWH D WU
ZRUNSODFH DUH DOVR NH\ WR VWDII UHWHQWLRQ

e H KDYH FRQWLQXHG WR H[SHULHQFH YDFDQFLHV DQG WUDQVLWLI
DGYDQFHPHQW WKURXJK QHZ SRVLWLRQV FUHDWHG ZLWK &29,' DQ
SURPSWHG FUHDWLYLW\ DQG RSHQHG RSSRUWXQLWLHV IRU D&H
'LUHFWRUYTV IOH[LELOLW\ DQG VXSSRUW KDV EHHQ D NH\ IDFWRU 1

6WDIlI WUDLQLQJ DQG ZRUNIRUFH GHYHORSPHQW

0&%+ ZRUNIRUFH GHYHORSPHQW QHHGY DUH DGGUHVVHG WKURXJK D Y
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OHYHRYNIRUFH FDSDFLW\ EXLOGLQJ HIIRUWYV ZKLFK UHIOHFW WKH FKI
IRFXV RI ZRUNIRUFH GHYQEGRIBHQWLAIKRHDWWK PRGHUQL]DWLRQ KHDO
UHVSRQVLYHQHVYVY DQG HDUO\ FKHOGKROG KRFHQGIHWXHEISRIUW IRU UHP
VHUYLFH GHOLYHBLIRPXV ERH@KH SDVW \HDU

7KH 0&+ 6HFWLRQ KDV DQ RQJRLQJ IRFXV RQ UDFLDO HTXLW\ ZRUN
VXSSRUW WKH 0&H QKTFQ\FHR QWDR| AQSVHLWODWI ® QWL UDFLVW SROL
LQWHQGHG WR FUHDWH DQ LQFOXVLYH DQG VXSSRUWLYH ZRUNIS\O
FDUULHG RXW WKURXJK PRQWKO\ WUDLQLQJV ZLWK DOO 0&+ 6HFW
LQFOXGHV WKH 0&+ 7LWOH 9 'LUHFWRU DQG 0&+ 7LWOH 9 HTXLW\ C

6WDWH 0&$+ VWDII KDYH LQGLYLGXDO HPSOR\HH GHYHORSPHQW S
FRXUVHV RU RWKHU GHYHORSPHQW RSSRUWXQ&WDMANH WRVB HHSD U\
VWDWH JRYHUQPHQWD OQDGHR RR 8 MWXQ@ IDV\WKH 1RUWKZHVW 38UHDFMWM
WUDLQLQJ DQG OHDGHUVKLS G HRWKSFHOMNF R E§ % RW IMX\WQ KWYHWKLI
YLUWEROIOQJ WKH SDQGHPLF

7LWOH 9 VSRQVRUV RU VXSSRUWYV D YDULHW\ RI ZRUNIRUFH GHYHC

DYDLODEOH WR ERWK VWDWH DQG ORFDO 0&%$+ VWDII &XUUHQW D
7UDLQLQJ WR HQKDQFH FDSDFLW\ IRU WUDXPD LQIRUPHG DQG
IRFXV RI 0&%$+ ZRUNIRUFH GHYHORSPHQW $00O 0&+ VWDII UHF}
FROQWUDFWRUV WR DVVHVV HTXLW\ UHODWHG FRQFHUQV DQG
WKHLU ZRUNIRUFH GHYHORSPHQW SODQV DV ZHOO DV GHGLF
SURIHVVLRQDO GHYHORSPHQW 7KLV ZRUN ZLWK VWDWH DQG
0&%$+ 7LWOH 9 )RSQGRWILWDRNY DQG VWEZDBMEQHN +tBD QWR OLIV
SULRULWLHYV
7KH VWDWH 0&%$+ SURJUDP LV DFWLYH LQ PHQWRULQJ 0&%$+ VW
UHPRWH OHDUQLQJ 7LWOH 9 ZzDV DEOH WR VXSSRUW DQ LQWH
WKURXJKRXW WKH VFKRRO \HDU

2YHU WKH SDVW \HDU 7LWOH 9 VWDII KDYH DOVR SDUWLFLSDWHG
Rl WKH 'LYLVLRQ OHYHO 3XEOLF +HDOWK ORGHUQL]DWLRQ SURJUD
IXQGLQJ IRU FRPPXQLW\ EDVHG RUJDQL]DWLRQV VHUYLQJ $D $DLY
WUDLQLQJ VHULHV ZDV SURYLGHG E\ WKH 3+' &RPPXQLW\ (QJDJHP!I
‘DVKLQJWRQ 6WDWH

/RFDO 0&$+ SURJUDPV UHFHLYH RQJRLQJ WHFKQLFDO DVVLVWDQF
FRQVXOWMIWRIUDP SROLF\ DQG UHVHDUFK VWDQ DDQGQ®X\Y WL AL
JRXQGDWLRQV RI DERWOHRARUKDY EHHQ ZRUNLQJ W RV E XALROQSG X F@RARHBN
VA\VWHPV ZRUNIRUFH GHYHORSPHQW FRPPXQLW\DVY & VY PEEE YOI
6WDWH 7LWOH 9 VWDII DOVR ZRUN ZLWK ORFDO JUDQWHHV WR EXL
GHYHORSPHQW PHDVXUHPHQW DQG WUDFNLQJ RI 7LWOH 9 DFWLYI

$ FULWLFDO DQG RQJRLQJ FRQVXOWDWLRQ ZRUNIR U F/I3 +GHNGROLRER/
0&+ VXSHUYLVRUV DQG VWDIlI LQ ORFDO KH DXIM K GBMBWURE HRW Q HD
FRQGXFWHG UHJXODUO\ E\ WKH 6WDWH 3XEOLF +HDOWK 'LYLVLRQ
WUDLQLQJ FRQGXFWHG E\ WKH 0&+ 1XUVH WHDP 0&$+ 7LWOH 9 VW
0&$+ 7LWOH 9 SURJUDP IRU QHZ /3+$ DQG WULEDO VWDII DQG DGP

7KH 2UHOR@KHUV&ZD& HSURJUDP SURYLGHYVY TXDUWHUO\ WUDLQLQJ I
ORFDO 20& FRRUGLQDWRUYV DQG VXSHUYLVRUV DFURVV WKH VWDW
DQG RWKHU IRUPV RI KHDOWK LQVXUDQFH DQG DFFHVV WR SUHQEC

/IRFDO 0&%$+ SURJUDPV VHUYH DV ILHOG SODFHPHQW VLWHV IRU QX
XQGHUJUDGXDWH DQG JUDGXDWH VWXGHQWY + SURYLGLQJ FULWL

7UDLQLQJ MAUGEGHW RUNIRUFH GHYHO BHRIMOQOWH UV WK
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7KH 7LWOH 9 SURJUDP DQWLFLSDWHYV WKDW WUDLQLQJ QHHGV RI 0&+ ¢
LPSOHPHQWDWLRQ RI WKH 7LWOH 9 )RXQGDWLRQV RI 0&+ IRFXVIQRMXWAH
SUHYHQWLRQ DQG EXODQGQR GIRLYHQMWLRYULWLHY Rl EUHDVWRHAHGHQ JJ0
RQJRLQJ SD Q GKLRIKF OHY® ORR) O RAIHY B XEOLF KHDOWK SDUWQHUV ZH D
0&$+ ZRUNIRUFH WUDLQLQJ DQG OHDQLQJ KHDYLO\ RQ WKH VXSSRUW C
DQG PD[LPL]H UHVSRQVLYHQHVV WR SDUWQHU QHHGV LV WR DOLJQ RX
RWKHUVY 0&$+ 7LWOH 9 SODQV WR GR WKLV LQ WKH FRPLQJ \HDU WKU
&ROODERUDWLYH IXQGLQJ IRU &%2 PRGHUQL]DWLRQ DQG HTXLW\ SURN
28&&<6+1 7LWOH 9 SDUWQHUV :H SODQ WR GR OLVWHQLQJ VHVVLRQV L
SDUWQHUVY QHHGYV DV FDSDFLW\ DW WKH ORFDO OHYHO KRSHIXOO\ V
PRUH SUR DFWLYH UDWKHU WKRQ EWLDMNGHIMR 3R QN HR 8 RM LOWHHGYV

LQQRYDWLRQV LQ VWDIILQJ VWUXFWXUH DQG ZRUNIRUFH ILQDQFLQJ

e 2UHIJRPEEHUQLIDWLRQ RLQXWODMWKMBCGWRYLGHY D IUDPHZRUN IRL
IRXQGDWLRQDO SXEOLF KHDOWK SURJUDPV DQG HQVXUH IRXQGDW
ORFDO OHYHO SXEOLF KHDOWK 7LWOH 9 SURJUDPPLQJ DQG VWDII|
PRGHUQL]DWLARQ QHUIRRDMW SURJUHVV KDV EHHQ PDGH WKLV \HDU
FRPPXQLW\ HQJDJHPHQW IRFXV IRU WKH PRGHUQL]DWLRQ ZRUN Z¥
RI D &RPPXQLW\ (QJDJHPHQW 7HDP DW WKH 3+' OFHRFHROX @QLWWX HEDQ HDG
RUJDQL]DWLRQV DORQJ ZLWK /3+$V DQG WULEHV WR DGYDQFH 3+

e 7KH &29," SDQGHPLF KDV FUHDWHG PXOWLSOH RSSRUWXQLWLHV
ILQDQFLQJ 2QH H[DPSOH RI WKLV LQQRYDWLRQ LV WKH WUDQVLW|
$QRWKHU LQQRYDWLRQ UHODWHY WR WKH HQJDJHPHQW RI GLYHUV
VHUYLFHV 7KH 3XEOLF +HDOWK 'LYLVLRQ KDV WUDGLWLRQDOOWKX
YDVW PDMRULOMFREKHDOWK Z RN QQVKHH QRIGIG WR SDUWQHU PRUH F
DGGUHVV &29," LQHTXLWLHV WKH 3XEOLF +HDOWK ' EFRIP\PLXRD B B
RUJDQL]D&ARDFURVV 2 UHKHRPRGHUQL]DWLRQ DQG HTXLW\ IXQGLQ:
RXWJURZWK RI WKH ZRUN EHJXQ ZLWK &29,' IXQGV

e 7KH 0&$+ 7LWOH 9 SURJUDP LV ZRUNLQJ ZLWK ERWK WKH &558 DQG
PRGHUQL]DWLRQ HTXLW\ WHDPV WR LQWHJUDWH DQ 0& £ FOWIQWRIY
FULWLFDO HTXLW\ ZRUNIRUFH SURJUDPYV

2&&<6+1 ZRUNIRUFH GHYHORSPHQW

28&8&<6+1 VWDII H{SHUWLVH LQFOXGHV DVVHVVPHQW DQG HYDOXDWLRQ
GHYHORSPHQW FXOWXUDO FRPSHWHQF\ IDPLO\ HQJDJHPHQW IDPLO\ ¢
SXEOLF KHDOWK QXUVLQJ DQG VSHFLDO HGXFDWLRQ 2&&<6+1 KDV PC
HWKQLFLW\ UDFH VH[XDO RULHQWDWLRQ &RQWLQXLQJ RXU LQWHUQET
FRQWLQXH WR UHFUXLW DQG UHWDLQ D GLYHUVH VWDII 2&&<6+11V VW
OHQW FRQVLVWHQF\ WR RXU ZRUN DQG HQDEOHG XV WR SXUVXH QHZ S
'H DUH UHFUXLWLQJ D IXO0 WLPH 6\WVWHPV ,QQRYDWLRQ O0DQDJHU D Q
'"HYHORSPHQW XQLW 7KH SRVLWLRQ ZLOO H[SDQG RXU FDSDFLW\ WR L

28&8&<6+1 VXSSRUWV SURIHVVLRQDO $EB®NDASIRDOW IRU BORINWOLIRQDO
SHUIRUPDQFH UHYLHZV DUH SDUW RI DOO VWDIlI SRVLWLRQV 6WDII SU
VXSSRUW IRU SURIHVVLRQDO SXEOLFDWLRQV WR SDUW LFR & DFMULHIQIFGIY
WUDLQH@WH IRFXVHG RQ HGXFDWLQJ RXUVHOYHV DERXW UDFLVP DQG
XQGHUVWDQG DQG DGGUHVV WKH QHHGV Rl &<6&+1 IURP IDPLOLHV RI |
LQWHUQDO (TXLW\ :RUNJURXS HQJDJHV LQ TXDUWHUOWW S DA \GILEpME Q&
TXDUWHUO\ WR 2&&6<+1 VWDII

2&&6<+1 SURYLGHV SURIHVVLRQDO GHYHORSPHQW WR SXEOLF KHDOWE
LOQFOXGLQJ &RPPXQLW\ +HDOWK :RUNHUV &+:V WKURXJK 6\VWHPV DQ
JUDQW DFWLYLWLHY LQFOXGH VXSSRUW WUDLQLQJ DQG WHFKQLFDO
FRRUGLQDWLRQ 6WUDWHJILHV DQG Rl WKH EORFN JUDQW SODQ
FRRUGLQDWLRQ WHDPV LQFOXGH HQJDJLQJ SURIHVVLRQDOV DQG IDPL
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FRRUGLQDWLRQ SODWIRUP DQG IDPLO\ IULHQGO\ PHHWLQJ IDFLOLWDYV
&+:V DQG SDUWQHUHG ZLWK 2UHJRQ 6WDWH 8QLYHUVLW\ WR GLVVHPL!
QRW IRUPDOO\ DVVHVVHG WKH &<6+&1 ZRUNIRUFH WUDLQLQJ QHHGV 7
RITHUHG UHVSRQGHG WR UHTXHVWYV IURP ORFDO SXEOLF KHDOWK DXW
QHHGV /3+$% SDUWQHUV SURYLGH IHHGEDFN LQ 7$ VHVVLRQV DQG DW
PHHWLQJYV :H DOVR LGHQWLI\ WUDLQLQJ QHHGV E\ ZRUNLQJ ZLWK /3 +!
/3+$ ZRUNIRUFH KDV EHHQ IXUWKHU VWUDLQHG E\ WKH GHPDQGV RI &2
SDQGHPLF DV LW LV KDUG IRU WKHP WR FRPSHWH ZLWK RWKHU QXUVI
FDSDFLW\ WR LPSOHPHQW FRPPXQLW\ EDVHG FDUH FRRUGLQDWLRQ

28&<6+1FRPPXQLW\ ERWHGP LGHQWLILFDWLRQ WHDPV 6WBRWHI WKH
SK\WLFLDQV DQG HGXFDWRUVY DURXQG WKH VWDWH WR HYDOXDWH FKL
GHYHORSPHQWBGUAD/XBWRYLGHUV RQ $&&(66 WHDPV DUH WUDLQHG V
FROODERUDWH ZLWK HGXFDWRUV WR HYDOXDWH IRU ERWK PHGLFDO C
$6' VXEMHFW PDWWHU H[SHUW WR SURYLGH WHFKQLFDO VXSSRUW DQ:
PHPEHUV :H DOVRRWRYAL\GHDVH EDVHG OHDUQLQJ VHVVLRQV XVLQJ Wi
DUH RSHQ WR RWKHU LQWHUHVWHG HGXFDWRUV DQG SK\VLFLDQV RX
DERM®XFDWLRQ$SBHBYPD&EDWLRQV

28&8&<6+11V &KLOGUHQ ZLWK OHGLFDO &RPSOH[LW\ &0& &ROODER&RWL
WHDP LV LPSOHPHQWLQJ D KHDOWK FDUH WUDQVLWLRQ IRFXVHG TXDO
RQH DGXOW FOLQLF :H LGHQWLILHG SURYLGHU DQG FOLQLF SURIHVVL
OHDUQLQJ DQG RXU ILYH \HDU QHHGYV DVVHVVPHQW UHVXOWV 7R PHH
VHPLQDU DERXW VXSSRUWLQJ WKH WUDQVLWLRQ IURP SHGLDWULF WR
KDYH SLORWHG LW ZLWK JHQHUDO SHGLDWULFV SURYLGHUV DQG IDPL
WR &&2 FDUH FRRUGLQDWRUV GXULQJ D )< &DUH &RRUGLQDWLRQ /HEL
GHYHORS DQ HGXFDWLRQDO VHPLQDU IRU XVH LQ D UDQJH RI KHDOWK
JUDQW SODQ 2XU QHHGV DVVHVVPHQW ILQGLQJV FRQILUPHG WKDW 2
LQ KHDOWK FDUH VHWWLQJV *LYHQ WKH GHOHWHULRXV HIIHFWV Rl UD
ZRUNHG ZLWK RXU QHHGY DVVHVVPHQW SDUWQHUV WR GLVVHPLQDWH
SURYLGHUV 6HFWLRQ ,,, & D ZLWK WKH JRDO RI LQIRUPLQJ WKH &<!
VHUYLFHV IRU &<6&+1 IURP IDPLOLHV RI FRORU :H ZLOO XVH WKH ILQC
SURPRWH FXOWXUDOO\ VHQVLWLYH KHDOWK FDUH SUDFWLFHV 6WDWFE
DQG VWDII

288&<6+1 SDUWQHUV ZLWK 2+68fV ,QVWLWXWH IRU '"HYHORSPHQW DQG '
&HQWHU &'5& WR LPSURYH KHDOWK FDUH IRU &<6+&1 7KLV SDUWQHL
KHDOWK PHGLFDO FRQVXOWDWLRQ IHHGLQJ DQG (DXQ\AU LRVO.BRRZ XHBQ KW
GLUHFW VHUYLFHV WR 2UHJRQ &<6+&1 DQG WKHLU IDPLOLHV LQ 3RUW:!
IDPLO\ FHQWHUHG WHDP EDVHG LQWHUGLVFLSOLQDU\ FDUH PRGHO ¢
GHYHORS KROLVWLF LQWHJUDWHG GLDJQRVWLF VXPPDU\ DQG IDPLO\
WKH SLHFHV WRJHWKHU" IRU WKHLU FKLOGUHQ WKURXJK GLUHFW FDU
GXH WR WKH VXSSRUW RI 7LWOH 9

28&&<6+11V FR ORFDWLRQ DQG FRRUGLQDWLRQ ZLWK WKH 8QLYHUVLW
(GXFDWLRQ 5HVHDUFK DQG 6HUYLFH 8&("" /HDGHUVKLS (GXFDWLRQ
/(1' DQG 2UHJRQ 2IILFH RQ 'LVDELOLW\ DQG +HDOWK 22'+ SURJUDP\
ZRUNIRUFH QHHGV UHODWHG WR &<6+&1 DQG WKHLU IDPLOLHV 2&&<6-
SUH VHUYLFH VWXGHQWY DQG FRPPXQLW\ VHUYLFH SURYLGHUV 28&&<¢
VKDUHG SULRULWLHV VXFK DV KHDOWK FDUH WUDQVLWLRQ IRU <6+&1
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